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It being the purpose of THE SPECTATOR to deal fairly and 
impartially with the case presented against the New York Life 
Insurance Company, we, last week, printed a communication 
addressed by Governor Chamberlain in January, 1888, to Cashier 
Banta, whose counsel the Governor then was, and under whose 
advice Mr. Banta was acting. In that letter Governor Cham- 
berlain advised Mr. Banta that he did not regard the investiga- 
tion made by the trustees of the New York Life as being thor- 
ough and complete, giving his reasons therefor. This week we 
present a statement made by William B. Hornblower, who was 
then, and is still, counsel for the company. Mr. Hornblower 
shows that the investigation made at the time the Banta charges 
were presented to the trustees was made by a special committee 
of five of the trustees who spent a great amount of time in striv- 
ing to get at the truth. Mr. Banta himself was examined by 
them and asked to furnish any information at any time that he 
could give to establish the truth of his charges ; every person at 
all implicated by those charges was examined in full and, as Mr. 
Hornblower shows, the committee used every endeavor to get at 
the exact truth in the matter. Finding that the evidence was 
insufficient, the committee exonerated President Beers and 
others implicated by the charges, from the accusations made. 
The question then seemed to be, what was to be done with Mr. 
Banta, who had made such serious accusations against his 
superior officers in the company, and the trustees seemed anx- 
ious to discover some means for letting him down easy without 
dismissing him from the service of the company. He was asked 
to withdraw’ his charges and he consulted Governor Chamber- 
lain on the subject, and the letter we published last week was in 
this connection. Of course, as counsel for Mr. Banta, he was 
bound to make the best showing that he possibly could for him, 
and to that end claimed that the investigation had not been 
thorough, but that inasmuch as Mr. Banta had called the atten- 
tion of the trustees to the alleged irregularities, he had done his 
full duty in the matter, and might leave it in their hands; that 
it was not his duty to give publicity to his charges, or to incur 
the expense that would be involved in their prosecution, and as 
the committee had expressed the conviction that he had acted in 
good faith in making the charges, he could consistently and con- 
scientiously let the matter drop. ‘The whole tenor of Ex Gov- 
ernor Chamberlain’s letter shows that his aim was to bring Mr. 
Banta out of the difficulty with as little damage to his reputa- 
tion and prospects as possible after the investigation had shown 
his charges to be unsustained. Mr. Hornblower does not express 
an opinion as to the truth or falsity of the charges made by Mr. 
Banta, but simply shows how the investigation ordered by the 
trustees was conducted, and that every effort was made to get 
at the exact facts. While, therefore, Governor Chamberlain’s 
letter was, upon its face, a special plea in behalf of his client, 
Mr. Hornblower’s letter deals simply with the action of the com- 
mittee of trustees that investigated the charges. This seems to 
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show conclusively that the trustees did at first attach the gravest 
importance to the charges Mr. Banta made and gave him every 
opportunity to establish their truth that could be asked, That 
he failed utterly to do this was shown by the subsequent report 
of the committee, exonerating President Beers and other officers 
of the company from the wrongdoing alleged against them. 
Every fair-minded reader can scarcely fail to reach the con- 
clusion that the trustees treated Mr. Banta with every consid- 
eration and performed their duty with a sole view to ascertaining 
whether or not the charges were true. Had the evidence sus- 
tained them, there is no doubt that the trustees would have 
applied the remedy that lay in their power, by promptly remov- 
ing President Beers and all others implicated. 





Tue sudden collapse of the Taylor building, Nos. 68, 70 and 
72 Park place, on Saturday last, involving the loss of probably 
60 to 100 lives and the destruction of a large amount of property, 
is one of those calamities that cannot be anticipated and against 
which no provision can be made. The facts were that this large 
six-story building, occupied to its fullest capacity from basement 
to garret, suddenly collapsed at an hour when it was filled with 
workmen and others ; the walls fell into the street, precipitating 
the several floors into the basement and all their loads of ma- 
chinery of various kinds and the occupants thereof. On the 
first floor there was a restaurant, barber shop and other places 
of public use, in each of which numerous customers were being 
served at the time the building fell. It was known, of course, 
that many persons were buried in the debris, and to add to the 
horror of the situation fire broke out almost immediately, and a 
number of the poor victims, who »+.ere pinned down by timbers 
and machinery, were siowly roasted to death. The firemen 
promptly arrived upon the scene and did what was possible to 
prevent the spread of the flames, and the work of rescuing the 
imprisoned victims begun. Many persons were taken alive 
from the ruins, some of whom were badly injured, but the im- 
mense amount of debris held many other persons until death 
relieved their sufferings. Gangs of laborers were set to work 
at once. to remove the rubbish and secure the bodies, and the 
remains of fifty-five persons were taken from the ruins. A large 
number who were more or less injured were taken to the hospi- 
tals, where they received proper attention. The first reports 
placed the number of killed and missing at between eighty and 
one hundred persons, and it is believed that more bodies 
are in the ruins at this writing than have yet been recovered. 
It was believed at first that an explosion of some kind had oc- 
curred in the building, but as there were no steam boilers 
within its walls, nor any explosive material in sufficient quan- 
tity to cause such destruction, the conviction has forced itself 
upon the mind that the building collapsed simply from being 
overloaded. Upon one of the upper floors there was an exten- 
sive lithographic establishment where a number of heavy presses 
were continuously at work, and these, together with the heavy 
lithographic stones used in their business and the unusual 
weight placed upon some of the floors, seem to have been suf- 
ficient to force out the walls and produce the calamity. This 
building had been known as a dangerous one for a long time, 
and some of the insurance companies would not write policies 
for any of its tenants. Nevertheless there was a large amount 
of insurance upon the building and its contents. -Of course the 
companies will not be called upon to pay, as the losses were not 
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the result of fire. ‘There are rumors to the effect that the mor- 

tar-used in the construction of the building was of an extremely 

poor quality, being little better than common sand. If so, it is 
ot at all surprising that the structure should have fallen. 





Tue valuable and exhaustive report of George D. Eldridge 
to the executive committee of the Mutual Life and Accident 
Underwriters at their sixteenth annual meeting at Minneapolis in 
June, contained an interesting table showing the mortality and 
lapse experience of several prominent assessment companies, 
covering 379,780 exposed lives. The record of so large a 
number of lives compares favorably with the mortality experi- 
ences upon which the well known standard tables have been 
compiled. The mortality experience of the life companies, 
which was published by the Institute of Actuaries of Great 
Britain and which was contributed by twenty offices, embraces 
130,243 entrants. The mortality experience of the Mutual Life 
of New York, published in 1873, embraces 101,967 entrants, 
That of the thirty American offices, collected by Meech, em. 
braces 982,734 entrants. Each successive year for the past six 
years the report of the executive committee has embraced a 
tabulated experience of assessment offices for a number of policy 
years, and this year the record covers fourteen policy years. 
We present a resume of the table compiled by Mr. Eldridge, 
showing the lives for all ages and not presenting the figures in 
detail for each age: 






























































' | e | é | 
Deaths | Lapses 
Year. | Entrants. | Deaths.| Lapses. |per 1,000/per 1,000 
| ‘ Exp. Exp. 
ee) ence | ere eeeee, Meee ae ees 
First Policy Year. | | | 
NE occlenente Gohan sin s6aee dese s nus | 120,113 | 299 9,736 2.49 81.06 
1886. | 481,318 | 437 | 14.457| 2.45 | 79.73 
RESET S34 Se Oe PT ee Paneer Oy | 219,054 | 478 | 14.359 2.18 65.55 
ERE SASSO PRET Pee Pere ce 267,519 | 576 | 18,170 | 2-19 67.92 
RAS SP ee eer rere ae 313.946 | 692} 21,276 | 221 67.77 
TOD sc cp Wandemesqaweeasecemeceghss 379,780 | 859 | 20,599 | 2.26 | 77-94 
*Level premium ratios..........| seeeee | Diwsthws | 295] 100.20 
Second Policy Year 
Tchr ace 16 sckevebvviesssccenedons 92,341 | 557 | 19,203 6.03 207.96 
DG ewebenekstt es 00s 0 owtueaes 151,948 | 833 27,904 5-81 | 188 64 
Se er et ee rere 172,134 1,054 | 30,111 6.12 | 174.93 
RES err err ce 216,830 | 1,258 | 39,700 5.80 | 183.09 
Gk Ads sc cneesecrabsness céceee 249,452 1,438 | 46,753 5.77 187.42 
cds esa deteiers sere ss teers 313,242 1,837 |. 63,066 5 86 201 33 
Level premium ratios..........] os. | seeeee 8.10 | 200 00 
Third Policy Year. | 
 cadcaie ¥enees iswverines pi | 58,253 419 7,338 7-19 | 12597 
Gs deer MAE Asieeces Savece | 94,933 | 697] 11,660 7.34 | 122.80 
ia cade ronda aen8 649: ¢0.01hne mem I1g,200 | 924 | 12,947 7:75 | 108.62 
Do casan eats teh tx. 2608.60 0% cone 153,798 | 1,188 16,758 772) 108.96 
1889.... at 176,070 | 1,348 | 19,500 7-66 | 110.75 
BO vvccnecverceveevvcvesccsssesss 215,298 | 1,632 | 24,696 7-58 | 114.706 
Level premium ratios.......... , evens Z | tetas } 9 21 | 100.00 
a Fourth Policy Year. pee See | ee ee ee 
~ CERNE ERR RRS POE: 691 | 618| 5,963| 8.87| 85.56 
ME avgndceds és te sidesssacceseene 88,865 790 | 7,178 8.89 80-77 
PRE AAls pas.Fiib e.cven es 654s beeen 1x6,022 | 1,038 | 9,282 8.95 | 79.99 
ESSE ED pt Sean a SER | 136,272 | 1,209| 10,781 8.87 | 79.11 
Di esopacbsaeNebvcscssesstcves 165,51I | 1,431 13,713 8 65 82.85 
Level premium ratios......... | penees ete? 10,00 87.10 
| 
Fifth Poticy Year. 
BE cb cc ceenruntedévedevovsspiees 25,256 252 1,534 9.98 60.74 
SE deteedse- dh hdd stn Vbewnersees | 49,659 452 3,634 9.10 73-18 
errr 68,273 669 4,637 9.80 67.92 
nn, EPO RST SERB TLS Oe EROS Pee . 842 5,966 9.72 68.89 
GG swear ree dete ncwdins 2450 mens 106,038 | 1,001 6,986 9-44 65.88 
TG Scar tise beeet ee stecconeuee 131.808 | 1,266 8,894 . e 61 67.48 
Level premium ratios.......... | aoesve oses eeeees 10.92 | 72.30 
| ' 
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| } 
| | Deaths | Lapses 
YEAR | Entrants. | Deaths, | Lapses. |per 1,000|per 1,000 
| | Exp _Exp. 
Sixth Policy Year. 
Si pdarisesronacsaccatareevaneas 13,818 | 161 728 11.65 52.68 
Bi rcxs cable peewassasectnsee~ +s 34,292 382 | 2,282 | 11.14 66.54 
Ss cieuiKKetemdesecames wee 49,109 | 512 3,020 10.44 61.50 
AERA See) Sere 66,176 | 722 | 3,996] 10.91 60.38 
SE Ee A ee 80,756 876 | 4,623] 10.85 57.25 
Re RINE ee EE ern Peers 104,763 | 1,145 | 6,113 | 10.93 58 35 
Level premium ratios..........| ...+.- oa eames 11.35 62 30 
Seventh Policy Year. | 
RE owincis dares dpatede-seaaaie scare 5,519 44 | 321 7-97 58.16 
Bes de dnksionsscsaw evidededdcdebs 23,400 | 260| 1,560/ I1.11 66.66 
TR ee a ey ee 36,181 44° | 2.02 12.16 55-53 
on ES a Fee OSS RES BPE 48,426 583 | 2,728 12.04 56.33 
NG atarinadeacee'suswRaae tuts 62,807 749 3,355 TI.93 53 42 
ee hehe febole Fie eb ail Batt BS, 80,738 928 4,310 | 11.49 53-38 
Level premium ratios..........| s.eee. DY Sena | 11.75 : 51.10 
Eighth Policy Year. | 
Sctegiraccessadeecieciesseeeel | cuneas aes enktan Free sao 
a ne Poe eee ar ee a aw 12,171 143 844 | 11.75 69 34 
RRS eS 0, eee rn 24.523 | 316 1,192 | 12.89 48.61 
SL Sa gist tan cue cance Sho eeke ee 35.432 470 1,740 | 13.27 49 11 
Salts s sik Cay mewnqaveannsene-ees 45,842 | 587 | 2,226 12 81 48.56 
RR Ee See he ae | 61,810 778 | 3117| 1259 5° 43 
Level premium ratios.......... PT ee co, 12.24 r 55-10 
Ninth Policy Year. 
WR dd ews avec sdhesvadewutwrecieats porte kin Seen teak etre aoe 
Brn sp en enseeess cccscecspweeses 7.597 108 528 | 14.22 69.50 
Me dicw asia anand socadeseckowemelees 13,864 220 752 15.87 54.24 
Eye voscnne ob oWresbacamerwe st pes 24,052 307 1,128 | 15.26 46.90 
PEPER errr: cree 33.531 493 1,528 14.70 45 57 
BED ois vie civice ded styeteecadebelles cel 44,540 630 2,076 | 1415 46.61 
Level premium ratios. ......... } eid alte, | enpuas 11.96 is 34-80 
Tenth Policy Year. | | 
WE: ois s cahta5 stands biden stead , eee (RT) eee ee = 
DE Ae iwbiarieawagwcatin ek wveieKn err RE Free nre | wens =~ 
RSPR ROS PRE DL gl BE Sle oe oe 8,671 134 398 | 15.45 45-90 
Biss cxsdinieacemsiern, dascmwol 13,058 211 547 | 1616| 41.89 
cas sctatecd sseunecesteneieeas 22,528 362 869 | 16.07 | 38.57 
GEE 5 ob eels s celica ewdes «ohne 31,640 498 1,249 | 15-74 34.48 
Level premium ratios.......... i! 3 edeas Po Sie Neccskied 12.31 30.02 
Eleventh Policy Year. | | 
cess ccsdepssgeserengadddonceee rere ood! b iheesies eae 
SE LaCIt SIR Veage re te aeaeKeEl | okeses (BR, Gore ate 
MS 542 9N6DNN GE Aen sb Spek Decocdh’ ink ads Mees  cocese | rr ewes 
ieee cicctseetenmnenesitanas’ 8,117 146 355 | 17-99 43-74 
PO eng aveedveseeeedbessucee 12,605 233 542 | 18.49 43-00 
Sadi vanadenk Dencwwsmrcaelwe tes 21,218 | 402 860 | 1895 49.53 
Level premium ratios .........| .. y 3h J oeeee 12.73 27.60 
Twelfth Policy Year. 
acer <secqvedvsetahvessheteanch) .acowes wack ey ET Gale hi 
RA AAT ist stnwielarccd  ecies bare tances | 
Seb conte debinerh sgde pees vetoed Vides oode I cbdees cet 
Mists <casssintbetenpiwwmitvegsel cabewae A oe mes ae 
ERE, ee Cmte gale Rede 9 BE 7,741 134 444! 17-31 | 57.36 
Ss desvnecwinzcunsinreimysicciats 11,782 200 625 16.98 53-05 
Level premium ratios.......... P ’ ie } nv oats ™ | 13.36 | 24.05 
Thirteenth Policy Year. | 
Cb scicnscthangvotesenerssoarass sl isdeces REET pare 
Bsa ccsiceecavebeebtecclueesbel Sesehs | eved fF sdeces 
i cddseskwbsemcaacerAccteeubbaoed | landiees Se ee Spee | 
PG dctekseetues cies tvinecwetcsh »Satens f. wvee F wabaes bt eres Sonn 
Se ses akn's bined « snip oid > cd bbAiv bid 4,196 | 54 263 | 12.87 62.68 
TEs os vc ccegeecascpcuscsncep sees 7,159 | 107 388 | 14.95 54.20 
Level premium ratios.......... | 1 seeree | andes | 14 91 19.09 
Fourteenth Policy Year. | 
Es cbvcsuscesanesuneriees< ence) «seeewe eer aes 
Se oa hasnbdvibeeSiebidedcsecdal Uisvkwe dbbeas 
Se Pee ae Tene eran eee 
MP ise povdudddlagu woods ote tse | See deel att 
Bad asthe canphevenanacte teins’ it? SiSeen eee eee St meee sees 
Me stn edeeces + sodsueeetestex's 3,877 74 181 | 19.09 46.69 
Level premium ratios.......... eae | mage. a 14.06 15.86 











* As tabulated by Meech. 





THE fire losses for 1891 bid fair to be phenomenally large, 
and the month of August has certainly done its share in swell- 
ing the aggregate. Fires of large proportions occurred in all 
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sections of the country—in some places of such magnitude as 
to partake of the nature of a conflagration. The insurance 
companies have certainly had a hard time of it thus far this 
year, and the prospect is not promising. It is ordinarily ex- 
pected that the fire losses will be light during the summer 
months; but this year has proved an exception to the rule, and 
the hottest months as regards temperature have been the hot- 
test for the insurance companies in the way of fire losses. An 
officer of the fire department of this city informs us that the 
losses in New York thus far this year exceed the entire losses 
of last year by about $2,000,000. It is to be hoped that the 


fall months will show an improvement; but even if they should 
do so, it will be impossible to repair the ravages already ac- 
complished. 








HOW RATES ARE MADE. 


T has long been a mystery to young underwriters how rates 
are made on the various risks offered, and on what basis the 
charges are fixed. To the novice there is a hazy notion pre- 
vailing that a dwelling is a better risk than a planing mill, but 
just why one should be insured at thirty cents per $too and 
the other charged six or seven per cent per $r1oo, he may not 
know or even suspect, If the veteran underwriter is asked the 
reason, he puts on a solemn face and answers in generalities to 
the effect that it is because of experience. When pinned down 
to explain why the difference in cost of carrying the two risks 
should be five and seven-tenths or six and seven-tenths, he is at 
once perplexed and reiterates that is the “experience of compa- 
nies.” If asked where a record of such experiences can be found, 
he is nonplussed and finally admits that it is not an exact quantity 
but only an arbitrary method adopted by the companies to dis- 
criminate between classes. The puzzle is much more compli- 
cated and enlarged when the questions are applied to the hun- 
dreds of risks daily insured by the companies of this country. 
Why is the iron foundry worth less than the marble works, or the 
grain elevators in Chicago worth less than the grain elevators in 
Buffalo? Why are lake steamers insured at one per cent per 
annum and Mississippi river tug-boats charged two or three per 
cent? Why should lumber yards in Pennsylvania be insured at 
two per cent with a ro0-foot space clause (between property in- 
sured and nearest wood-working risk) and in Michigan be 
charged three per cent with the space clause increased to 200 
feet ? Why should acountry store in small town in Massachusetts 
be written, if detached, at three-quarters per annum and charged 
one and a quarter or more ia Ohio, one and a half in Illinois or 
Iowa or three per cent in California in towns of the same gen- 
eral character and about the same fire department protection ? 
We could multiply these apparent inconsistencies indefinitely, 
and to each problem there would be an unsatisfactory or illogical 
answer, if any were attempted at all. 

Now it is undeniable that rates are made in an uncertain, specu- 
lative sort of a way. The honest attempts by such associations 
as the Western Union, New England Exchange, Southeastern 
Tariff Association and others to formulate schedules of charges 
only tend to illustrate the difficulties involved. The schedule 
system is the nearest approach to exactness of anything that has 
thus far been tried. The schedule theory is the only correct 
solution to the general question involved. To fix a rate for a 
standard risk and then describe it and add charges for defici- 
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ences, is the ideal system of rating. It would realize the ex- 
pectation of its authors and inventors if the standard charge 
were approximately exact. By this phrase we mean, that if a rate 
thus fixed for a standard risk produced to a company insuring 
several hundreds, or better yet, several thousands of such risks 
every year, a profit on the result of five or ten years’ experience 
and if similar experiences followed with several other companies 
engaged in like manner, then it would be fair to assume that the 
standard charge was near enough to absolute exactness to be 
accepted as a fact. But the difficulty is that such schedules 
rarely remain unaltered for a series of years and the companies 
seldom give them such atrial as to test their efficacy. It is 
possible that such a test has been made by the New England 
mutuals in some cases, but these companies imitate their stock 
rivals in changing their standards as often as they discover a 
weak spot in them. To-day they decline mill risks not equipped 
with automatic sprinklers. Fifteen years ago they wrote them 
without sprinkler protection and made quite as much money, 
and afforded insurance to their patrons at a rate quite as low as 
in these days of sprinklers. 

The manner of making rates, however, is one of the com- 
monest events in fire underwriting. There are hundreds of 
towns in the North, South, East and West rated by special agents 
of more or less ability, either by committee or by a single per- 
son. In some sections there are compact managers who are re- 
sponsible for the rates. At the outset there are certain require- 
ments which are in the nature of a schedule of charges for 
defects. The rating committee, or the individual special, or the 
compact manager, is expected and, indeed, required to observe 
these fixed rules, but in a large majority of cases they are, each 
and all, allowed considerable latitude for the exercise of per- 
sonal judgment. A risk may fulfill all the requirements, and 
still, by its age, management and general appearance fall below 
the full measure that would entitle it to the lowest rate. Again, 
another risk may be lacking in some of the requirements, and 
yet, by reason of superior construction, superior fire appliances 
and the thrift and carefulness of its owner, be lifted up to a 
higher notch than if judged by an iron-clad rule. Here is where 
personal judgment enters in and adjusts the rate to the facts. 
Some of the private rating bureaus undertake to grade the risks 
after the manner of a commercial agency and make allowances 
for superior as well as inferior merits in some of the points re- 
quired. This method is a revival of if not a return to the 
old system in general use thirty years ago of grading risks 
into A, B, C and D classes, although in the days gone by an A 
risk was so seldom heard of as to be almost obsolete. To 
call a risk a “ B risk” a quarter of a century ago was about as 
highly complimentary as any other description. But the result 
of the system of rating, both private and public, by specials or 
committees or managers of compacts has never been satisfac- 
tory. It has revealed inconsistencies which can never be logic- 
ally explained, and has led to abuses and favoritism in many 
localities quite irritating to companies, their agents and their 
patrons. Indeed, these inconsistencies have attracted public 
attention in the West, and the Board of Trade of Kansas City 
and the same body of St. Joseph, Mo., have appointed com- 
mittees to learn whether rates of insurance are higher or lower 
in their respective cities than in others of the same size in water 
and fire protection and general construction of buildings, width 
of streets, manufacturing hazards, etc. ‘These inconsistencies 
will sooner or later plague the companies in the attempts of 
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hostile legislators to compel the companies to charge uniform 
rates. Whether there is any immediate remedy, it is impossible 
to say—that one is needed is quite apparent. 

Rates are undoubtedly governed largely by the general ex- 
perience, and can never be reduced to the same level of cost 
and expenses as the charges of the life companies are until 
there is a compulsory interchange of classifications. We say 
“ compulsory ” because there isn’t the slightest chance that the 
companies (or enough of them to make it valuable) will ever 
voluntarily exchange experiences. There are strong reasons 
why they object to it, and their reasons should be respected, but, 
nevertheless, the compulsory interchange of experiences, prop- 
erly classified through the State department of New York, 
would, in the course of twenty years, produce a table of statis- 
tics which would show the tendencies of profit and loss. It 
would show either that past rates were sufficient or insufficient 
to pay for the losses, and whether past traditions were in 
harmony with actual experiences or whether the companies are 
pursuing a phantom of profit in hopeless ignorance of the dan- 
gers before them. Rates are also governed by the particular 
experience of localities. Ever since the Chicago fire the rates 
in that city have been higher than in many others with far less 
fire and water tacilities. Yet it would be difficult to explain 
why it is not just as safe to insure a detached brick and stone 
dwelling in the fashionable residence district of Chicago for fif- 
teen cents for three years as to insure a similar dwelling in New 
York for that price. In practice the Chicago dwellings pay 
about five times as much as those of New York. We doubt, 
however, whether the losses are greater there than here on this 
class of property. The question of locality is usually dismissed 
by the veteran underwriter, with the remark, that “it costs less 
to insure property in one State than in another,” and he will 
thumb over his statistics by States-and point to New Jersey, 
with its notorious low 1ates and remarkable low loss ratio as a 
convincing proof. Unquestionably experience teaches the dif- 
ference of localities as fields of underwriting skill, but the old 
trouble arises when we come to apply these teachings to actual 
things. South Carolina shows about the same, or very nearly 
the same loss ratio, as New Jersey, but no underwriter of repute 
would think of writing South Carolina risks at New Jersey rates. 
It is observed, of course, that the ratios to premiums are taken 
as the accepted test of profit, and the same States on different 
rates of premium would show widely different results. 

We conclude then that the method of adjusting rates as at 
present conducted is admitted to be faulty. Few underwriters 
will claim that it is other than speculative, but a majority will 
and do claim that it is as nearly perfect as any system they ever 
hope to achieve without the intervention of the law in the mat- 
ter of classifications on a uniform basis. Whether it is ever 
to be reformed or not is a question that cannot be answered. 
There are inherent obstacles to its solution that will readily sug- 
gest themselves. There are great differences of opinion as to 
the merits of what are called “improvements,” and a question 
so simple as the effect on the rate of the introduction of auto- 
matic sprinklers is an illustration of this difference. In some 
cases fifteen, in another thirty, and in another fifty per cent is 
deducted from the previous rate. What hope of reform in 
methods of making rates can be expected while doctors differ 
so widely upon a matter apparently so simple? Then there are 
localities where local or mutual competition exists. The 


agency companies can never screw up their courage to charge 
fair rates where it exists. 


As an illustration look at Ohio and 
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In the latter there is no local competition worth 
the name and rates are considered fair. In Ohio where there is 
plenty of local competition, rates are low. Indeed, if we were 
able to go into the details of all the difficulties which surround 
this question of reform in making rates it would appear that the 
whole system was involved in a mass of chaotic impossibilities, 
and we would despair of trying to suggest even a single reform. 

These matters, however, are not to be hidden under a bushel. 
They will rise up for decision in a day when the underwriters 
will be surprised at their own timidity in grappling with them. 
If the progress of hostile legislation for the last ten years is any 
sign of what the companies may expect in the future, it won’t 
be long before some State will undertake to regulate rates by 
statute and to fix the price of every class of risk offered to in- 
surance companies. That may seem now a mere cloud no big- 
ger than a man’s hand, but fifteen years ago valued policy laws 
were laughed at as well. The companies may be unwilling to 
consider whether there is any better way to establish rates than 
that now pursued, but when ignorant legislatures take the ques- 
tion into their own hands, possibly some of our younger under- 
writers may regret that they did not begin earlier to consider the 
problem of how rates are made, with a view to its solution before 
being forced to knuckle down to the demands of hayseed legis- 
lators whose sole object will be to cheapen rates of premium 
now admitted to be inadequate. 


Indiana rates. 





SPECTATOR SURVEYS. 


THE Chicago Board of Underwriters kave concluded to go into the Map 
publishing business and the Sanborn-Perris Company is up in arms in opposi- 
tion. It declares that it will publish new maps at less cost price to the com- 
panies than the Chicago board can furnish them for, and appeals to the com- 
panies to enlist on its side of the question. As between the Sanborn-Perris 
Company and any of its rivals we have no opinion to offer, but the Chicago 
board may well hesitate to assess the companies—three-fourths of them East- 
ern companies—in order to give a contract to a map company in whom the 
agents are interested as stockholders. This is just what the new movement 
means. The agents practically contract with themselves as individuals to 
print a map for which the companies are asked to pay. If this may be done 
with a slight increase in the assessment in Chicago, why not in St. Louis, 
Cleveland, Boston and elsewhere? No matter what good reasons exist in 
favor of a new map, it will certainly suggest a scandal if the scheme to print 
the map as now proposed is carried out. The companies are in reality already 
scandalized by the proceeding. ° 

* -. * x 

THE companies are quite put out by the Commercial Union reinsurance 
affair with the Massachusetts depa.tment. They have always considered that 
reinsurance in authorized companies was a reduction of liability, and if not 
they hardly know where they stand. As President Moore of the Continenta) 
has repeatedly declared that he was opposed to reinsurance of all kinds, and 
believed a company ought to write whatever it was willing to carry and be 
willing to carry whatever it shall write, the Massachusetts incident ought to 
give the Continental joy, however much trouble it may cause its neighbors. 

= * * * 

THE daily papers caught on to the story of the bogus French policies printed 
in THe SPECTATOR, August 13, about five days after, and the way they 
waltzed into H. A. Richardson and gave prominence to John A. McCall’s 
opinion of him was suggestive of a belief that they had a new sensation. 
It was slightly old, but still the exposure was profitable. The pity of it all is 
that the insurance of policies in-bogus companies does not seem to be regarded 
as a crime, though if some poor devil should pass a check on a bogus bank for 
$10, he would be jugged in a hurry. 

2 * 1” . 

THERE is a good deal said at various times about orders for distant insurance 

being sent to this city to the detriment of resident agents. While there may be 
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some truth occasionally in the charge, it isentirely untrue in a majority of cases, 
A city company, which does more or less outside business, has kept a record 
of the offers received in the last six months, and has arrived at the conclusion 
that nine-tenths of the offers are at tariff rates and represent surplus lines be- 
yond either the ability or willingness of local agents to write. ‘There is much 
more twaddle than truth about the injuries to local agents by New York 
brokers, and the fact remains that the brokers are serving hundreds of local 
agents in various parts of the land a good turn and serving them well. 
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a * * e 
REFERRING to a local tariff the manager of an English company, who is one 
of the *‘ outs,” says he is in favor of a full tariff, embracing all or at least 
ninety per cent of the companies, or none at all. He will have nothing to do 
with any half and half affair piloted by parties who do not comprehend the 
situation, So far from being in favor of such a scheme he will fight it if 
necessary. By rating a mere fraction of the risks the companies, he says, are 


putting themselves into an unenviable position. 


+ * * * 

Axour nine policies on the Mace refrigerator factory expired last winter 
and were not renewed on account of rate. The broker quickly filled his'line, 
however, and the other companies which took the msks are now in mourning 
on account of the fire last week. 

. * * * 

ALREADY there is an inclination to make concessions from the high rates 
demanded on clothing, cloaks and suits immediately after the Bieecker street 
fire in March last. The demand for one per cent as a minimum is still insisted 
upon by some companies, but others, among the firmest in April, now con- 
cede something for fireproof construction and other points of merit. We have 
heard of several instances of sixty-five and seventy cents being accepted on 
superior risks. 

* * * 

Our informant who referred to the Washington Union of Cleveland has 
noticed the defense of the company as printed. He says the so called guar- 
antee capital may suit the Ohio latitude, but the recollection of guarantee 
capital or bonds in such concerns as the Argentine, Western Home, Consoli- 
dated of Chicago, Manufacturers of Grand Rapids and others, makes that sort 
of assets very much feared here. 

* * * a 

A Jersey City broker who does considerable in the way of unrepresented 
insurance, recently submitted a policy to a New York broker with this remark: 
‘I know nothing good of this company—if you desire my opinion I would 
advise you not to take it, but if you wish to take the chances it is at your ser- 
vice.” It seems to me that the Jerseyman would have been wiser and more 
honest if he had refused even to be the medium for conveying a policy in which 
he had no faith. 

* * * * 

A HALF dozen brokers were flying around like madmen on Thursday-and 
Friday last, trying to place lines on paintings, etc., in the. St. Louis Expo- 
sition building in that city. Previously lines were placed on the Pittsburgh 
Exposition, from all of which we infer the Exposition business is on the 


increase, 
* ¥ * * 


HEREAFTER policies on uptown refrigerator factories will need a clause 
“warranted free from exposure to premises occupied by the Young Men’s 
Christian Association.” 

* + * * 

AN order for $400,000 was out on Monday to insure shipments of a big 
sugar refinery company to all parts of the country, Rate offered was sixty 
cents, subject to full average clause. 


—Stocks of fire insurance companies (unless otherwise stated) have lately 
sold or been quoted as follows: At Baltimore (sale)—Howard, 6; Associated 
Firemens, 6% bid; Firemens, 1734 asked. At New Orleans—Crescent, 72 
asked ; Firemens, 42 ; Germania, 127 bid ; Hibernia, 80; Home, 112 asked ; 
Lafayette, 77; Merchants Mutual, 53 ; Mechanics and Traders, 125 ; New 
Orleans Insurance Association, 29 bid; New Orleans Insurance Company, 
80 ; Sun, 133 asked ; Southern, 103; Teutonia, 136 bid. At Philadelphia 
(sales)—Insurance Company of Nortn America, 26% to 26%. At Toronto— 
British America, 96 ; Western Assurance, 143% bid. 
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IN AND ABOUT CHICAGO. 


[From Our Own CoRRESPONDENT. ] . 


Agency managers have been not a little exercised lately over the frequency 
of applications for vacancy permits made by the local agents at Kansas City. 
These demands have grown so much of late that it has become a regular class 
of business from there. 

The fire in the warehouse of Farley & Loetscher Manufacturing Company 
at Dubuque was far from being a total loss as at first reported by one of the 
daily papers. It would have been, no doubt, had not the plant been equipped 
with automatic sprinklers, as the city fire engines were disabled, and for over 
an hour after the fire was discovered could not be used at all. 

The Standard states that ‘‘ Moses Siegle of Chicago has been indicted for 
arson. Fle is of the firm of Siegle, Cooper & Co., whose establishment was 
burned last week.” The Standard is away off. Moses Siegle is a Hebrew of 
the north side, who was on trial for arson last fall. The case was decided 
recently by the acquittal of Siegle, who, by the way, has not the slightest con- 
nection with the Siegle of Siegle, Cooper & Co. There are four individuals 
now reposing behind the bars of the city prison, who have been trying to 
secure blackmail from the above-mentioned firm by claiming they knew who 
set the fire, etc. 

The Western Factory Insurance Association is now in a position to effect 
insurance of $200,000 a l.ne on average risks. The association is to have ten 
companies to complete the quota ; the number now is eight, being the Phenix 
of Brooklyn, National of Hartford, American of New York, German-Ameri- 
can, Michigan F, and M., Insurance Company of North America, Pennsyl- 
vania Fire and Continental. Inspector Luce is now in Ohio in the interests 
of the association. 

D. S. Numger & Co. have been appointed independent agents for the 
American of Boston by General Agent R. W. Hosmer. 

The loss on Siegle, Cooper & Co.’s stock has been settled by the companies 
interested. Busu. 

CuIcAGo, August 22. 


KANSAS CITY. 
[From Our Own CoRRESPONDENT, } 


This proud but peaceful city came mighty near burning up with fervent 
heat last week. No hotter weather has been experienced here for many a 
year, the thermometer frisking all the way from g0 to 100. A matter of sur- 
prise was the small number of heat prostrations, albeit the fire record bore a 
slight increase, still nothing to cause any great alarm. Those agents who 
went forth to gather up business had temerity enough to tackle almost any- 
thing, Certainly, they deserved success. 

There was but little surprise manifested in business circles when it was 
announced a day or two ago that the Standard Fire Insurance Company of 
this city had retired from business and reinsured its risks in the Phenix of 
Brooklyn. Sly rumors affecting the company’s standing have gained circula- 
tion the past six months, though nothing of a nature to imply mismanage- 
Depression in business and heavy fire lossescan be said to have caused 
Under existing conditions it was found unprofitaLle to con- 

The company was organized January 2, 1889, and wrote 
the first policy same date. It did a heavy local business, and was looked 
upon as fairly prosperous. This failure is another nail in the argument that 
a strictly Western insurance company cannot succeed, though just why is not 
clear, But coming, as it did, in the midst of a fierce rate agitation, local 
insurance men may comfort themselves with the reflection that another supply 
of ammunition is ready to fire at the rate fighters. It would be well for Sec- 
retary Ritchie to go down and view the Standard wreck and ponder. 
Perhaps, if he is anxious to start his insurance company he may get some val- 
uabie po nters and possibly some good office fixtures, ‘Cheap for cash.” At 
any rate, he might concede the fact that in the insurance business ‘* all is nut 
gold that glitters.” Mr. Ritchie makes the startling statement that somehow, 
somewhere and sometime the rates will be forced down ; and in event of fail- 
ure to fetch ’em an insurance company will be organized. To fight insurance 
rates with one hand and organize an insurance company with the other is a 
trifle risky. Perhaps it would be well in such a case not to let the right hand 
know what the left one is up to. 

An unusual number of local suits are being filed against insurance com- 
panies. Litigation has resulted in the adjustment of a sugar refinery in Ness 
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county, Kans., which was destroyed by fire Avgust 23,1890. The Mutual 
Fire Insurance Company of New York is defendant in a suit for $13.354 on 
a $20,000 policy ; the Armstrong of New York for a similar amount and the 
Fire Association of New York for $6677 on a $10,000 policy. The estate of 
Nicholas Eaten has brought suit for $30,000 against the New England Mutual 
Life, and the State Mutual of Worcester on policies of $15,000 each. Eaton 
took out these policies but a few days prior to his committing suicide, and 
evidence of fraud prompted the companies to refuse payment. The Preferred 
Mutual Accident is defendant in a suit brought by the widow of Se'by Jones, 
who killed himself last fall, and the amount is $5000, L. A. Biggar brings 
suit against the Mass. Mutual Life on a $10,000 policy on the life of Frank E. 
Hyde, who committed suicide December 14, 1889. Biggar bought the policy 
at public sale. 

Milo E. Lawrence of the Standard will engage in the local agency business 
as soon as the affairs of the Standard are settled up. Ile now has five com- 
panies, and naturally falls heir to the large local business of his company. At 
a meeting of the directors of the Standard resolutions were passed compli- 
mentary to Mr. Lawrence. 

Quite a number of changes in companies have taken place lately. The 
Continental transferred from Lee & Dunham to Emery, Hogsett & Wood- 
ward, The Traders from Emery, Hogsett & Woodward to Lee & Dunham 
and the Niagara from the same agency to Kinney, Medes & Crittenden, the 
Boylston from M. Benas to J. W. Garvey. 

Fredonia, Kans., claiming superior water advantages, is crying for cheaper 
rates. J. S. Clarkson met H. H. Clark of that city last week, with a view of 
looking the ground over. 

C. B. Quincy of Salina, Kans., has associated himself with Joseph Mar- 
riner, the firm now being Marriner, Quincy & Co. 

H. E. Marshall, an old local agent, is now with John H. Brown & Son, 
under the title of John H. Brown, Son & Co. 

P. S. Brown, Jr., has resigned the Enterprise of Cincinnati. 
pany will not be represented at present in this city. 

The London Assurance now has but one agency here, Munson & Cannon 
resigning last week. 

The Delaware Mutual has placed its supplies in the office of Kumpf 
& Son. 

A. J. Daugherty, formerly with United States Mutual Accident Company, 
has been appointed special agent for the New York Accident, with headquar- 
ters in this city. 

T. E. Griffith of Wyandotte, Kans., has removed to the first floor of 
Husted building, and taken his son into partnership. 

C. E. Hochstetter of the Travelers is paying a visit to the home office at 
Hartford. FIARRY. 
Kansas City, Mo., August 20. 
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MINNEAPOLIS. 
[From Our Own CorRESPONDENT. | 


The Minneapolis city fathers have been patting themselves on the back 
lately. The special occasion of this self-congratulatory proceeding is the way 
the water-tower, which the city council purchased, has been covering itself 
with glory. It has so happened that there have been a great many fires this 
summer so constituted that the tower was just the thing to squelch them, and 
it has squelched them repeatedly and effectively. The most notable instance 
was the fire in the Crown Roller Flour Mill. This is one of the largest of the 
mammoth flour mills for whiclt Minneapolis is famous, It is six stories high, 
stone, with a wooden cupola-like structure on top. The fire was all at the 
top, the cupola being ablaze when the department arrived. The water-tower 
was run up in a hurry and made short work of the flames. The department 
did effective and brave work, but without the tower it is probable the mill 
could not have been saved. The damage was almost entirely from water, and 
was adjusted at $23,500. This is only one example of the way the water- 
tower has been winning laurels. The only thing that troubles the aldermen 
is the necessity for kicking themselves b-cause the tower was not secured 
sooner. 

It is some little time now since the daily papers announced that the Under- 
wii ers-Association was a total wreck. Such announcements have been made 
semi-occasionally ever since the association was formed, a little less than a 
year ago. Every time two members disagreed on any question, and a newspaper 
reporter found it out, under lurid headlines the doom of the whole shebang was 
. predicted. In spite of all this thoughtful enterprise on the part of the papers 


the association seems to be still doing business about as usual at the old stand, 
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Of course there have been breaks in the harmony. The members of the asso~ 
ciation are all human. They must needs be either imbeciles or saints in order 
that there should be perfect peace. ‘There have been some pretty ablebodied 
fights from time to time, and the fact that the organization has ‘‘ stood the 
racket’ as well as it has is perhaps the most remarkable thing about it, and 
indicates that it is a substantial affair. 

The last cause of commotion—most ot it in the papers—was over the with- 
drawal by the firm of Hilt & Co. of their certified check for $100 deposited 
with the treasurer under the association rules. It was explained that they 
wanted to draw the interest on it. However, as it was not returned the asso- 
ciation expelled the firm. The officers promulgated not simply an expulsion, 
but an edict that the firm should be boycotted by all the association agencies. 
It was reported that Hilt & Co. had been notified by the Orient Company of 
Hartford that they must give up its agency if they were out of the compact. 
This was vigorously denied by the members of the firm, who threatened suits 
for damages, charged the association with crooked work, and soon. It was 
reported that this trouble was sure to break up the union, but it hasn't. The 
firm of Hilt & Co. was one of the last to come into the fold after sticking out 
for several months. 

A point of insurance law that is new in this State is raised by suits brought 
by stockholders of the defunct Minneapolis Mutual Fire Insurance Company 
When the company began business the members made 
Afterward the 
Under this 
The ques- 


against the receiver. 
their payments by notes which were assessed to meet losses. 
company got permission to insure on payment of cash premiums. 
plan the plaintiffs paid in some $20,000, which they now claim. 
tion is, ‘‘ Did the payment of a cash premium make the insurer a member of 
the company and liable for its obligations ?” 

The accident insurance men are pleased with a decision by Judge Lachrin 
of the District Court in the case of Melissa Blair vs. the Worlds Industrial 
Accident Association. The woman sued for $2000 on her husband's death. 
The man was killed the day his application was forwarded. The court 
found that the application expressly stipulated that the policy should be of no 
force unless it was approved at the home office. 

MINNEAPOLIS, August 21. 





ATLANTA AFFAIRS. 
[From Our Own CoRRESPONDENT. ] 

The all-absorbing topic of conversation among the general agents and specials 
at this time is the Jacksonville fire, which is reported at a cool million. This 
city has from time immemorial been a veritable sink hole for the insurance com- 
panies, Its delightful winter climate, good hotels, and being also a convenient 
resting place for tired and worn-out insurance officials, has kept many compa- 
nies in the town hoping in the long run to pay out what was lost. Recently, 
as noted by your correspondent, the Southeastern Tariff Association decided 
to rerate the entire business of that city, and to that end sent a special agent 
to do the work. His presence, it is said, excited the ire of the Jacksonville 
agents, who refused to assist him in any manner, and finally wrote a lot of rot 
to their companies about the antiquity of their board and the failure of the 
committee to meet in Jacksonville and not Atlanta, all of which was in the 
line that because the city fire department was untortunate in handling the 
Mohawk block ‘fire there was no reason to suppose it would so continue. 
Finally their appeals to the companies were so effective that the secretary of 
the association was sent down to review dwelling rates, which he did by in- 
structing the local board to make a scheduie that would be satisfactory to 
companies interested. Before this could be carried into effect the fire 
came. The fire department of Jacksonville has been the subject of adverse 
criticism for some time, and even now is decidedly disorganized. 

With the advent of September the cotton season opens, and is already caus- 
ing crop discussions and prognostications. The indications are that the yield 
for the season of 1890-gt will be very largely increased in 1891-92. Prices 
are therefore likely to be just as low, if not lower, than for the past season. 
The cry now is to reduce the acreage of cotton and raise more grain and 
bacon. This, however, has been preached so often to the Southern farmer 
and never regarded by him that it is safe to say now that it will never be 
different than it has been. That the business outlook has been gloomy is 
acknowledged by all, but thinking men believe the worst is now over and an 
era of prosperity ahead. That the attention paid to politics by the farmer 
and his war on capital through intemperate speeches of Alliance men is toa 
great extent the cause of his trouble goes without saying. The crop of poli- 
tics cannot be made to produce the same results as the crop of cotton. 

The anti-compact bill is likely to be reserved for a day during the last hours 
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of the session of the legislature, when it will be called up and passed to make 
a Roman holiday. The cotton men from Rome are still agitating the matter 
and no doubt imagine that when the bill is passed the Howell warehouse 
will get cotton insurance for about half the present rates. We shall see, and 
we venture nothing when we guess that they will not. 

The Alliance in Georgia is now struggling with a defalcation on the part of 
their treasurer, and all the exposures now coming to light indicate that while 
they may be excellent politicians they are not business men and financiers. 
The Macon correspondent of THE SPECTATOR recently observed that the local 
evening paper had referred to ** the Southeastern Tariff Association lobbyist 
being about the capital in this city.” It was thought that the association would 
leave this bill alone as instructed to do by the Washington meeting, but it 
seems not, 

Among recent visitors to this city we have observed Colonel John D. Young, 
Royal Insurance Company; B. H. Abrams, Liverpool and London and 
Globe ; Edgar S. Wilson, secretary Macon Fire, and Geo, W. Dewey, Niagara. 

Clarence Knowles is still off on his vacation and is very much missed by the 
fraternity. His charming personalty and ready wit make him one of the men 
most sought after. 

H. C. Stockdell of the Phenix of Brooklyn has recently returned from New 
York, where he did much to strengthen the cotton mill syndicate, which is now 
composed of many of the leading companies. 

None of the local companies lost anything by the Jacksonville fire. 

Several companies are said to be quite dissatisfied with their Atlanta re- 
ceipts as returned for taxation recently. When these figures are compared 
with those of other and more fortunate companies and found to be less, a howl 
goes up. 

Major Mims, the president of the tariff association, is said to be doing a 
very profitable business for the Greenwich, and besides is yuite active for the 
New York Life, of which company he is the able general agent for the State. 
The Major is, in addition to his qualifications. as manager and presiding 
officer, a most valuable citizen to Atlanta in other ways. He is always con- 
sulted on public questions and presides in the most agreeable manner as host 
and toastmaster at most pu2lic entertainments. He vies with Clarence 
Knowles as an after dinner speaker. 

Major John C, Whitner is another of Atlanta's progressive citizens. A 
man of fine presence and most incisive intellect, he is just as mindful of the 
welfare of others, as he should be, and thus attracts men to his side. 

ATLANTA, August Ig. ERNEST. 





GREAT BRITAIN. 


[From Our Own COorRRESPONDENT. ] 


The action of the Mutual Reserve Fund Association in defending the pro- 
ceedings instituted by a Liverpool lawyer, Mr. Cleaver, and others, on a life 


policy taken out by the late James Maybrick has been quite justified by thé 


result. Judgment has just been delivered on broad lines of public policy, 
with which all most concur. In October, 1888, the late James Maybrick 
effected a policy with the Mutual Reserve for $10,000 in favor of his wife, or 
his legal representatives in the event of her not being alive at his decease. In 
the following year Mr. Maybrick died, and his wife was tried and found guilty 
of murdering him, the death sentence being commuted by the Home Secretary, 
on the ground that the evidence failed to conclusively prove that death 
actually resulted from the poison administered by the wife. Though the 
‘civilly dead’ Mrs. Maybrick did not figure as a claimant under the policy, 
it was clear that the money, if obtained, would have been held for her in trust. 
She was to benefit by the policy ; in other words, a death which she was found 
guilty of having brought about was to bring her in a sum of $10,000, The 
contract was there plain enough ; the money was to be paid over save in cer- 
tain excepted cases, of which murder by the wife was not one. Counsel for 
the plaintiffs contended for the strict interpretation of the agreement, but their 
striving was in vain, the judges of the High Court adhering to those wise and 
rational principles rising above mere technicalities and legal complexities, 
which provide us, among other things, with the sound doctrine that the law 
will not help man cr woman to profit by his or her crime. 

The statements circulated yesterday as to the probable reopening of the case 
are incorrect. ‘There may be an appeal, but only on points of law. The 
verdict and sentence cannot be set aside. It is reported that a similar insur- 
ance in one wealthy company on the life of Mr. Maybrick as the one success- 
fully disputed by the Mutual Reserve has been actually paid by the company. 

The London Times thinks the decision presses hardly upon the innocent 
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Maybrick children, whose reversionary interest in $10,000 their father wished 
to secure. The Times says ‘‘it is not often the courts of law are moved to 
set aside what would on the face of it appear to be a legitimate claim, on the 
ground that to grant it would be in the particular case against public policy.” 

In regard to the case of Mr. McIlenry, who does not however seem to have 
been heavily insured, as was originally stated, in the American offices, or ever 
at all, it is now officially announced that his death was due to natural causes, 
the result of the post mortem and subsequent analysis of the stomach pointing 
to this fact. 

On the important question of income tax and life assurance premiums, the 
case of Murphy v. Colquhoun, which has just been decided by Justice Den- 
man and Justice Wills, has excited considerable interest. Briefly, the facts as 
stated in court are as follows: ‘* The Equitable Life Assurance Society of the 
United States carry on business in the United States and also in London. It 
is a mutual society, and all profits, after paying expenses and seven per cent 
interest upon the ‘ Charter Share Capital ’ of $100,000, required by the law of 
New York, go to the policyholders as bonus. I think I am right in this state- 
ment of facts. Upto 1888 the society paid income tax upon these bonuses, but in 
that year they appealed against the assessment. An arrangement was subse- 
quently effected with the Inland Revenue Department that the society should 
continue to pay income tax upon those bonuses that were paid in the United 
Kingdom, and that the policyholders should deduct the amount of their pre- 
miums from their income tax returns, The appellant took out his policy with 
the society upon the faith of this arrangement, Subsequently, however, the 
society carried their appeal to the House of Lords, where it was decided that 
the revenue derived from the premiums of participating policyholders was not 
liable for income tax. The Inland Revenue Department accordingly termi- 
nated their arrangement, and (¢#¢er a/ia) refused to allow the appellant to de- 
duct the amount of his premium from his income tax return, The Court, 
while admitting the hardship of the case, dismissed the appeal, but without 
costs. It is obvious that upon these facts this decision was almost a foregone 
conclusion, notwithstanding the palpable grievance involved. As, however, 
the Equitable are doing so large a business in this country—and presumably 
would be about the best company to be content to do no further business 
here —I would respectfully submit whether the directors would not find it to 
their interest to arrange matters so that their policyholders in Great Britain do 
not lose by what is already their gain. 

The competition for new business which exists in this country toan enor- 
mous extent, particularly between the American and British life offices, 
threatens to become increasingly serious. Among the American offices, the 
New York Life is probably considered the least aggressive, but this is no 
doubt due in great measure to the personal popularity of the British mana- 
ger, Mr. Fisher Smith, The Equitable are apparently on fairly good terms 
with the New York, and even the Mutual manager, who is securing so large a 
slice of the bigger lines of life business, does not appear to be altogether un- 
friendly towards the New York, But the feeling between the Equitable and 
Mutual is on certain occasions not altogether pleasant to witness. For the 
premier position both the Mutual and Equitable lay claim. The British 
manager of the Equitable says: ‘‘The success of this society is phenomenal, 
aud-last year we succeeded in beating all previous records of the society, 
which is now all that is left us to do, having long ago beaten all rivals.” 
No direct mention is made of the Mutual, but ‘‘ the wealthiest company in 
the world” is by inference included. Now the London manager of the 
Mutual does not by any means admit this pre-eminence on the part of its 
great rival, and so the controversy is still waxing strong. 

Curiously enough, two of the most recent cases of actual undercutting in 
the matter of rates which have come under my notice appear to emanate from 
the New York Life. Is it considered wise policy, to say the least, to quote a 
lower rate of premium by some $1000 per annum, in order to secure a trans- 
fer of a policy of $100,000 from one company to another? And are the direc- 
tors in the United States aware of the practices which now obtain in this 
country? If so, surely they would not sanction them. 

The government have dropped the Industrial Assurance bill for the present 
session. It was found impossible to pass the measure toward the end of the ses- 
sion, at the time of the general ‘‘massacre of the innocent;” and as several 
amendments were introduced to meet many of the remaining objections raised, 
and the measure has undergone considerable alteration and improvement, the 
delay in its passage will probably be beneficial. Next session a tolerably per- 
fect bill will probably be the result. Considerable progress is also being made 
with the national pension scheme. 

The Alliance company announce that they are prepared to grant leasehold 
and investment policies, securing the return of capital sums on the expiration 
of fixed te-ms of years, These policies are particularly adopted for the follow- 
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ing objects: (1.) To secure the return of money invested in leasehold prop- 
erty. (2.) To provide a sum to cover dilapidations at the termination of 
leases. (3.) To provide a sinking fund in connection with terminable annui- 
ties, bonds, and other securities. (4.) To provide for the repayment of loans, 
for the replacement of capital generally, It is not likely, in view of the ex- 
perience of the Atlas, Rock and other offices, that very much business will be 
transacted under the scheme, but the Alliance is one of the last offices one 
would anticipate would have taken up theidea. At the last meeting of the 
Economic Society, the actuary stated that he asked a friend in another com- 
pany if they did much business with these policies, and he replied: ‘'Well, 
to tell you the truth, we have not issued a single policy.” It seems that if 
they charged enough for a ‘‘capital replacement” policy to make it pay, 
the public would not take to it, and of course if it does not pay it is not 
worth doing. 

Among new ventures, the Licenses Insurance Corporation and Guarantee 
Fund, Limited, has been formed, with a capital of a million sterling, to com- 
pensate publicans for the loss of their licenses. It is estimated that the value 
of licensed property in England and Wales amounts to more than 
4160,000,000, and in London alone upwards of £20,000,000. 

In view of the increase in the business of the London and Lancashire Fire 
Insurance Company, the directors have just decided to avail themselves, to a 
limited extent, of the powers conferred on them by the shareholders, and to 
at once issue 7737 new shares, being in the proportion of one new share for 
every ten existing shares, and to allot the same fro ra.a among the share- 
holders registered in the books of the company up to the 15th inst. These 
new shares will be issued at $87.5 per share, i. e., $12.5 paid up at $75 
premium, The effect of this new issue will be to add $96,712 to the paid up 
capital, making it $1,063,750; and $580,275 to the reserve funds as they 
stood at December 31, 1890, increasing same to $3,690,403. This extension 
of capital will further enhance the resources and financial standing of the 
company. The shares now command $110 each. The London and Lanca- 
shire has made rapid progress in recent years. 

At the first ordinary statutory meeting of the new State Fire Office, held 
yesterday, the chairman officially stated that in the first instance the directors 
invited subscriptions for 50,000 shares, and that the amount was applied for 
ten times over, They then proceeded to allotment, and endeavored to allot 
to those only who would be likely to promote the business of the company. 
In consequence of the disappointment expressed by those excluded they 
determined to invite subscriptions for further 20,000 shares at a premium of 
twenty shillings per share, or 100 per cent, which was fully subscribed and 
allotted. There is payable on the first and second issue $350,000, and a 
premium on the second issue of $100,000, giving a capital fund of $450,000 
held by 616 shareholders. In the two and one-half months of working, it 
appears that 1225 policies have been issued, yielding a net premium income of 
$20,375. Nota very startling result. The shares are at present £1% or % 
premium. 

With the exception of the Sun, whose accounts have only just been com- 
pleted, and the Phcenix, who still adhere to the old world fallacy that 
** mystery breeds respect,” all the British fire insurance companies of import- 
ance have issued their accounts. Of the thirty-two offices, three (viz: the 
Liverpool and London and Globe, the North British and Mercantile and the 
Royal) possess a premium income of over a million pounds sterling, while the 
total income of the thirty-two offices reaches nearly 13,500,000 sterling, which 
must represent a sum insured of not less than six hundred times that amount 
at the lowest computation. The percentage of losses show a considerable 
variation between the various offices, the lowest being 34.3 per cent in the 
Law Union; and the highest, 66.8 per cent, in the Lancashire, while six other 
offices have had losses of over 60 per cent. The average percentage of loss is 
54.825, which is 3.812 per cent less than last year. The percentage of ex- 
penses shows but little variation in the different offices; only two (the 
Equitable and the Hand-in-Hand) show less than 35 per cent: viz, the Fire 
Insurance Association, 37.5; the Union, 38.6; the General, 36.9; the Kent, 
35.1, and the Royal Exchange, 38.2. The Law Union, which does a small 
exclusive business, would seem to be the office that has had the most success- 
ful year, being the only office that has been able to net over thirty per cent of 
its premium income: while the most unfortunate have been the City of 
London, who net only three per cent ; and the Fire Insurance, who net only 
eight per cent. Of the three largest offices the Liverpool and London and 
Globe net 11.9 per cent, the North British and Mercantile 8 per cent and the 
Royal 11.2 per cent. 
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COMMUNICATIONS. 


A CONCERN WHICH PAYS THIRTEEN CENTS ON THE 
DOLLAR. 


[To THE Epiror or THE SPECTATOR. ] 


Will you please give me your advice in regard to the old Wayne Mutual Life 
Association of Indianapolis, Ind.2 My mother, Anne Keller, was insured in 
said company for $1000, and was.in it four years and nine months ; the other 
day, after a lapse of five months since mother’s death, we were very much 
startled to receive a letter informing us we would get but $135, without any 
explanation whatever. The policy says after a person has been in the com 
pany one year they have a full claim and receive their full vo rata share of 
eighty per cent of one assessment when the policy becomes aclaim. The in- 
surance was for my sister, whose mind is affected and entirely unable to take 
care of herself. Can it be possible there is no law to protect us, and are we 
compelled to be swindled by such a company? I will be pleased to hear from 
you as soon as possible, hoping you will be able to aid me in regard to this 
matter. Very respectfully, " 

St. JosepH, Micu., August 14. 


[The old Wayne Mutual Life Association is an assessment co-operative con- 
cern of the old stripe. It pays out all it receives after ‘‘ passing the hat 
around ” periodically, and the officers get a generous share of the contributions 
of the members. In its last published report it is shown that the association 
received $43,091 as assessments for claims, and that every cent of this money 
was expended in paying claims ; that $10,672 was collected in admission fees 
and other receipts, and just this amount was used to pay expenses. Never- 
theless the assets increased during the year from $7846 to $28,077. If this 
increase represented available assets, pray how did this accumulation occur, 
when the association admits in its report that all assessment funds were used 
to pay losses and all other receipts to pay officers and agents? The liabilities 
increased in 1890 to $26,750 as compared with $3250 at the close of 1889. 
Little practical advice can be given at this late hour to our correspondent 
Had her lamented mother been wiser she would have pinned her faith to a 
trustworthy life insurance company and not to a ‘*‘ pass the hat” concern, If 
the association is honestly conducted and its assessments collected and dis- 
bursed in the interest of the policyholders, it is safe to say that an organization 
which can collect only thirteen and a half cents on each dollar called for is, 
without a shadow of a doubt, on its last legs and should be wound up by the 
insurance authorities. “Editor Tuk SPECTATOR. | 





INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 


—W. V. Evans has entered the ranks of the Covenant Mutual at Hanni- 
bal, Mo. 

—Louis Eckstein is now assistant superintendent for the Metropolitan at 
Columbus, O. 

—J. J. Ryan has been promoted by the Prudential to be superintendent at 
Auburn, N. Y. 

—The Metropolitan relieved Assistant Hallenbeck of Louisville from duty 
in that capacity. 

—William Binfield has entered the service of the Peoples as superintendent 
of Wilkesbarre, Pa. 

—D. C, Shea was promoted from agent to assistant superintendent for the 
Prudential at Indianapolis. 

—The Prudential appointed W. T. Jones to assistant superintendent in the 
Philadelphia No. 5 district. 

—Mpyron C. Sprague has connected himself with the Covenant Mutual and 
is working at Hannibal, Mo. 

—D. M. Malcolm was transferred by the Prudential from Scranton to New- 
ark, N. J., as assistant superintendent. 

—It is reported that the health of President Knapp of the Metropolitan is 
precarious. We hope, however, he will be restored to full health and keep 
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forward the cause of industrial assurance, which is already much indebted to 
him for advancement. 

—The Prudential appointed W. Baker to the superintendency of Chicago 
No. 2, in place of R. S. Moore, resigned. 

—R. P. Fairclough, assistant superintendent for the Metropolitan at Bos- 
ton, resigned, as also T, J. Callahan of that city. 

—The Prudential appointed F. C. Fisher as assistant superintendent in the 
Brooklyn No. 3 district, in place of H. J. Hoffman, 

— The Metropolitan appointed E. Hoffman of Cincinnati to the super- 
intendency of Cleveland, vice Adolph Weiss, resigned. 

—Lewis Stentz, formerly superintendent for the Prudential at Cleveland, 
has been appointed in that city in like capacity for the Prudential. 

—The Prudential appointed G. A. Booth and M. A. Scherer as assistant 
superintendents at Louisville, in place of D. A. Hanna and J. J. Mason. 


—Marvin D. Owen, agent for the Metropolitan at Newark, N. J., was suf- 
focated by the fumes from a cesspool on which he was working in front of his 
house. 

—We understand the Sun Life has abolished the system of quarterly re- 
muneration to their agents, preferring to pay an increased number of times a 
special salary. 

—F. M. Soper, agent for the National Industrial Insurance Company at 
Washington, D. C., is reported to have met his death by accidentally falling 
from the steps of his residence on the 16th inst. 

—R. S. Moore, who recently resigned on account of ill health the superin- 
tendency of Chicago No. 2 district for the Prudential, is seriously ill with 
typhoid fever. His many friends, we are sure, will wish him speedy recovery. 

—J. R. Holman and J. H. Baker, agents for the Metropolitan at Boston, 
were arrested on August 9, charged with forging and uttering false applica- 
tions for assurance and obtaining $500 from the company. Both men were 
held for the September term of the Superior Court. 

—O. G. Alba, assistant superintendent for the Life Insurance Company of 
Virginia at New Orleans, writes us that one of his agents, A. D. Morris, was 
arrested on the charge of embezzling $20. Morris was a successful agent, 
and his action occasioned surprise among his fellow-workers. 

—We are always glad to receive information about appointments, changes 
and anything which is of interest to workers in the industrial world, but it is 
necessary our correspondents sign their letters. This will insure prompt at- 
tention. Wedo not care to use information unless the writer discloses his 
identity, which is, of course, not revealed by us without authority. 

—Every industrial policy taken out by the husband for the benefit of wife 
and children is evidence of a duty well performed, an acknowledgment of 
what is due to-home and family, and no man upon whose labor others depend 
wholly or in part should go uninsured. A contract of life assurance is less 
selfish than one for fire insurance, because the loss which it counteracts in 
part is one which does not fall on the man personally. That would havé to 
be borne by those left helpless, unless some proper provision had been made 
for their welfare. 

—Some superintenden’s hold to the opinion that a large number of men 
must be put to work in order to force up an increase, and so every once in a 
while they make a splurge, start every Tom, Dick or Harry who comes along, 
and they will come fast enough when they find that applications are wanted, for 
these men, set to work at random, are just the ones to bring in applications. 
Applications, however, do not always mean increase, as the luckless and in- 
cautious superintendent discovers when the lapses pour in on agencies closed 
because the holders were getting tired of canvassing and did not want their 
debits inspected. It is safe to say, with the ancient philosopher, ‘*‘’Tis not 
the number of men, but the number of good men, that give the advantage.” 
We believe in bringing up the agency force to a goodly number, but it should 
be a matter of constant solicitude. Each assistant superintendent should from 
time to time engage new men and take proper precautions to keep them per- 
manently in the service by working with them, not leaving them to fight the 
battle alone. Keep the good men and get rid of the others, as they serve to 
trouble rather than assist. 








—The Allegheny County (N. Y.) Fire Underwriters Association has elected 
officers as follows: William H, Crandall, president ; H. Huntly, vice-presi- 
dent ; Charles Shaffer, secretary; B. T. Willis, treasurer; S. F. Hanks, E. 
W. Chamberlain and Leggett, executive committee. 


THE SPECTATOR. 


NEWS OF THE WEEK. 


The Banta Charges Were Fully Investigated. 


In THE SPECTATOR of last week we printed the communication of Governor 
Chamberlain, counsel for Cashier Banta of the New York Life, addressed to 
that gentleman in January, 1888, in which he expressed the opinion that the 
charges made by Mr. Banta had not been fully investigated by the committee 
of trustees selected to perform that duty. William B. Hornblower, then and 
now counsel for the company, makes the following rejoinder ta Governor 
Chamberlain : 


The criticism of Governor Chamberlain, in his letter of the 24th of Janu- 
ary, 1888, that the mcde of making the examination was nct calculated to de- 
veiop the truth, it seems to me, is clearly not well taken. It is true that Mr. 
Banta was not present at the hearings of the committee, except when he gave 
his own testimony, but neither was Mr. Beers nor any other officer of the 
company. It is also true that Mr. Banta was not represented by counsel on 
the taking of testimony before the committee, but neither was there any coun- 
sel present on behalf of the officers of the company or of the committee itself. 
Mr. Banta, as an employee of the company, brought certain matters to the 
attention of the trustees, which he thought demanded investigation; the board 
of trustees promptly appointed a committee composed of some of its ablest 
men, and that committee then proceeded to examine the officers and employ- 
ees of the company and the books of the company, with the object of getting 
the greatest amount of light on the subject. No technical rules of evidence 
were followed, but the broadest field of investigation was entered upon. 

Mr. Banta was called before the committee and requested to give the facts 
within his knowledge, or the information on which he based his belief, as to 
each of the charges in turn; he was also requested to give the names of any 
persons who could throw light on any of the matters referred to. Mr. Banta 
was allowed tke fullest opportunity to be heard on each one of the charges, 
and every person, so far as was possible, referretl to by him as having infor- 
mation on the subject was called before the committee and separately exam- 
ined. The witnesses were not examined under oath, because there was no 
authority of law for administering an oath, the investigation being in its na- 
ture outside of the ordinary legal modes of procedure. ‘To have administered 
an oath would have been illegal on the part of the committee, and would 
have added nothing to the force of the testimony. 

To show how thorough the examination was, it is sufficient to say that the 
hearings lasted from the 14th of October to the 23d of December, 1887, and 
the stenographic minutes of the testimony as written out cover several hun- 
dred pages of legal cap, besides an immense mass of documentary evidence. 
Mr. Banta was allowed to give the fullest explanation he desired of every one 
of his charges. He also had his attention called from time to time to explan- 
ations and statements made by the officers of the company and other witnesses, 
and was asked to give his views with regard to them. He appeared before 
the committee a number of times, and, finally, as the committee was nearing 
the end of its investigation the chairman said to him, as appears by the steno- 
grapher’s minutes, ‘* We would like to have any opinion or suggestion that you 
care to express. Weare nearing the end of this examination. If vou have 
anything more to say or suggest, we would like to have you do it.” 

Any attempt to make it appear that Mr. Banta was in any way prevented 
from giving the fullest information at his command is without the slightest 
foundation in fact. It isto be borne in mind that the committee was not 
appointed by the president of the company, but, as he was to some extent a 
defendant, the mode of selecting the committee was as follows: A committee 
of the board was selected at a meeting of the board, and they retired into 
another room and selected the committee on investigation. No counsel was 
called in by the committee until after they had arrived at their own conclu- 
sions with regard to the result of the testimony on each charge. Then I 
was called in, and the draft of the report was submitted to me. I examined 
the testimony a in conjunction with the chairman of the committee, 
and finally revised and approved of the report. 

If ever there was a full, fair and honest investigation by a committee or 
by any body of men, this was such an examination. So satisfied was I of the 
entire soundness of the conclusions reached by the committee, and so confident 
was I that any fair minded men would find the charges to be substantially dis- 
proved, that I voluntarily suggested that the testimony be submitted to 
Governor Chamberlain and that his opinion be asked as counsel for Mr. Banta, 
After conferring with General Benjamin H. Bristow, who acted as associate 
counsel with me in the matter, we concluded to take this course, and Gover- 
nor Chamberlain was called in and the testimony read to him in its entirety. 
Governor Chamberlain in his interview says : 

**T accordingly met Mr, Hornb!ower and General Bristow in the law office 
of the latter and spent I think portions of three days, and certainly of two, in 
the examination of the testimony, or, more strictly, for the most part in listen- 
ing to a statement by Mr. Hornblower of the substance and results of the tes- 
timony as taken upon the different charges made by Mr. Banta.” 

My diary shows that we spent two entire days, from early in the morning 
until late in the afternoon and portions of two other days, at the office of 
General Bristow. Governor Chamberlain is not correct in his recollection 
that there were only portions of three days occupied in the matter, nor is he 
correct in his statement that he heard only the substance of the testimony. I 
had a carefully prepared index of the pages of the testimony referring to each 
particular charge. I took the charges up in their order and read to him the 
entire testimony, word for word, as taken by the stenographer with reference 
to each charge, also reading him the report of the committee as to each charge.* 

Out of the twenty-eight charges formulated by Mr, Banta, his counsel 
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Governor Chamberlain finds only nine to have been proved or admitted. As 
to these nine, as well as the other nineteen, the company is ready to stand 
upon the report of the committee as made, and when the libel suit now pend- 
ing is brought to trial. the entire testimony taken before the committee will 
be available for the instruction and guidance of the court and jury, and it will 
be for the jury to determine whether Governor Chamberlain is right or the 
committee was right in iis conclusions. 

Mr. Hornblower was then asked ; ‘‘ In view of the fact that Mr Banta has 
stated recently that he has not withdrawn the charges ; that he never saw the 
report of the committee exonerating Mr. Beers from those charges ; that he 
did not ask to be retained in the company’s service ; and, furthermore, that 
instead of his remaining in the company’s employ being calculated to deceive 
the policylfolders he considered it better for their interests for an honest man 
to remain as cashier, why does the company still retain Mr. Banta in its serv- 
ice, if his charges were untrue, as declared by the committee on investigation ?” 

In reply, Mr. Hornblower said : ‘* There seems to be a general feeling that 
the retaining of Mr. Banta in the service of the company was due to a con- 
sciousness of wrong on the part of the officers, and that they feared that by 
discharging Mr. Banta they would expose themselves to attacks from him of a 
malignant character. This does not only the officers of the company, but Mr. 
Banta himseif grave injustice. The understanding between Mr. Banta and the 
officers of the company was entire and complete at the time, as wasshown by 
the correspondence published in an interview with Gov. Chamberlain. Mr. 
Banta felt that he had done what he supposed to be his full duty, and whether 
he agreed or disagreed with the views Hi the committee, he was satisfied to 
abide by the result of their investigation, and, so far as I know, he has done 
so. So far from the retaining of Mr. Banta being a confession of wrong on 
the part of the officers of the company, what greater evidence could they give 
of their entire integrity than to keep him in the employ of the company as 
cashier? If the officers of the company were men who desired, or were dis- 
posed to do anything crooked or irregular, can it be supposed for an instant 
that they would allow Mr. Banta to remain where he would have a constant 
opportunity to watch their conduct.and expose their wrong-doing, if any there 
were? Mr. Banta’s duties as cashier are those of joint custodian with the ex- 
ecutive ¢ fficers of the company of the securities and funds of the company. If 
Mr. Beers and his asso-iate officers were the gang of thieves that The Times 
represents, it would have been the height of folly for them to have retained 
Mr. Banta in this capacity. That they have done so shows their entire in- 
tegrity.” 

Mr. Hornblower added that the libel suit against The New York Times is 
being prosecuted with all possible despatch. 
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Handy Guide to Premium Rates, Applications and Policies. 
WE have received many testimonials relative to the Flandy Guide which have 
been issued in circular form. The following are among them : 


THE EQuiraB_e Lire AssuRANCE Society, NEw York. 


The Spectator Company. 

GENTLEMEN—We are in receipt of the copies of ‘‘ The Handy Guide to 
Premium Rates, Applications and Policies,” which we ordered a short time 
ago. Weconsider this the best publication of the kina within reach of man- 
agers and agents. Next toa thorough knowledge of the goods offered by 
ourselves, there is nothing like knowing the terms and character of the goods 
offered by our neighbors ; and this latter information your recent publication 
supplies us with fully. The want of an intelligent apprehension of the pre- 
cise nature of the contracts issued by other companies, has led to much mis- 
representation of competing companies by agents ; and we sincerely hope that 
the advent of this contribution to insurance literature will do much to bring 
about that era of fair dealing which is so ardently looked for by all intelligent 
insurance solicitors. 

Thanking you for the service done to ourselves and our agents in giving us 
this book, we are, yours truly, Bowes & HALL, Managers, 

Washington, D. C., and Baltimore, Md. 


COMMERCIAL ALLIANCE LIFE INSURANCE CoMPANY, 45 BROADWAY, 
NEw York. 
The Spectator Company. 

GENTLEMEN—Having examined your ‘‘ Handy Guide to Premium Rates, 
Applications and Policies,” I do not hesitate to say that it is an extremely 
valuable work for the use of all persons identified with the business of life in- 
surance, but especially as to field men. It presents the rates charged by the 
different companies in very convenient form, while the samples of policies is- 
sued by them will enable the agent to make comparisons very readily. I find 
the book even more than you represent. If we could have had a book of that 
kind when I was canvassing so many years for the Northwes*ern Mutual Life 
of Milwaukee, it would undoubtedly have added many thousands of dollars to 
my income annually. It is a ready reference book, and every agent should 
have it with him on the spot so that he can lay hands upon it instantly when 
gccasion demands. That book is like a fire, life, or marine insurance policy— 
when it's wanted, it’s wanted badly. When an agent wants a ready reference 
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book like this, he wants there and then, not to-morrow or next day, but then ; 
and if he hasn't it at hand the occasion for which it could be profitably used 
is gone forever, and he will have to wait fora new opportunity—and so on to 
the end of the chapter. In my judgment this is a publication which should 
be in the hands of every agent, and I trust that it will meet with a sale com- 
mensurate with the labor and expense it must have cost you. 

Very truly yours, H. M. MUNSELL, Vice-President. 





Proposed Tariff Association. 


THE committee of fifteen appointed to formulate a plan for the reorganization 
of the Tariff Association, has completed its report, which was to be submitted 
to the members yesterday, but too late for us to ascertain what action was 
taken. The following is the text of the report : 


In pursuance of section 19 of the by-iaws of the New York Board of Fire 
Underwriters, the subscribers hereto, by their signatures, organize the Tariff 
Association of New York ‘for the improvement of the business of fire insurance, 
for the establishment of a tariff of rates and in general to promote the busi- 
ness interests of the subscribers: and we hereby agree to observe in good 
faith each and all of the rules and rates of such association, both in letter and 
in spirit, and we pledge our honor that we will not evade or attempt to evade 
them or any of them. We further agrce to submit any doubtful question that 
may arise under this agreement to the committee on deviations, and we bind 
ourselves to abide by their decision, whatever it may be, to the end that har- 
mony and good fellowship may continually prevail. 

The membership of this association shall consist of such officers, agents and 
managers of insurance companies transacting the business of fire insurance in 
the city of New York as shall have signed this agreement to abide by its rules 
and rates. 

1. Its officers shall consist of a president, vice-president and secretary, who 
shall also act as treasurer. Such officers shall be elected by ballot annuaily 
by a plurality vote of all the members present. 

2. There shall be three standing committees, viz.: an executive committee, 
a committee on rates and a committee on deviations, which committees, con- 
sisting of seven each, shull be elected at the first general meeting of the asso- 
ciation, to serve for one year, except as hereinafter provided for, and shall 
discharge the duties appropriate to such committees. Such committees shall 
consist of members of the association so'chosen that each class of companies, 
local, agency and foreign, shall receive fair representation. One member of 
the committee on rates originally elected shail retire by lot on the first day of 
every quarter, and the vacancy thus created shall be filled by the remaining 
members from those who have not been before elected, to the end that every 
member may serve in due time on such committee. 

3. One-third of the members of the association shall constitute a quorum 
for the transaction of business. 

4. No change shall be\made in the rules ‘or scope of this association until 
written notice of a proposition to amend has been sent to each member, not 
less than one week in advance of the day fixed for its discussion, and no 
change or addition shall be binding if any member present at such meeting 
shall vote in the negative. 

5. ‘The association shall elect a manager and such assistants as the executive 
committee shall recommend and the association approve. 

6. Any funds needed for carrying on the work of the association shall be 
assessed upon the members on the basis of the fire patrol returns immediately 
preceding. 

7. Meetings of the association shall be held at such times as the executive 
committee shali direct. 

8. Order of business—Roll call, reading of minutes, report of executive 
committee, report of committee on rates, report of committee on deviations, 
unfinished business, new business, 

Area of Operation—The rules and rates of this association shall apply on 
all mercantile and storage risks (except on buildings) and manufacturing risks 
using power, located in the city of New York below a line commencing at 
Fourteenth street, North river, running easterly to Fourth avenue, down 
Fourth avenue and Bowery to Grand street and along Grand street to East 
river, including both sides of said streets, and on and in the piers, wharves 
and storage warehouses (except on buildings) on the shore line of New York, 
Brooklyn, Jersey City, Hoboken and Staten Island, and 02 such other indi- 
vidual risks or classes of risks, located in the city of New York, as in the judg- 
ment of the association it is expedient to rate. 

At the first meeting of the association after the appointment of the comm:t- 
tee on rates, it shall be the duty of such committee to report a schedule of 
minimum rates to apply on all risks to be rated in the tariff district above 
specified, and such rates and the commission rule shall apply as soon as such 
schedule is adopted. 

All such risks shall be written only at the chief office of the company. and 
not more than fifteen per cent of the premium thereon shall be allowed as 
brokerage or commission. 

The association may also rate any risks in the Metropolitan district outside 
the city of New York, and such risks when rated may be written at the chief 
office of the company, or at the proper local agency or branch office, and the 
officer, agent or manager issuing the policy may allow no more than fifteen 
per cent brokerage or commission on the premium thereon. 

Rates —The committee on rates shall recommend ratings to the associat‘on, 
when, if the same are adopted by vote of ninety per cent of the members 
present at any meeting, they shall become operative ; and to change a rate 
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once established a vote of ninety per cent of the members present at any 
meeting shall be requisite. 

Deviations —The deviation committee shall have power to examine the 
books of the office, agency, or branch office alleged to have deviated, and 
also the party complained of, under oath, and his refusals to testify to any 
questions pertinent to the complaint shall be deemed an admission of the 
truth of the charge. Appeals from the decision of the committee may be 
made to the members at any meeting, notice of such appeal having previously 
been given to each member of the association, and the findings shall be con- 
firmed, unless a majority of those present shall vote otherwise. 

The deviation committee may impose penalties in fines not exceeding $100 
for any one violation of rule or rate. 








MERE MENTION. 


—An hour'and a half nearer Europe. 

—Houston, Tex., is troubled with firebugs. 

—Nebraska city wants lower insurance rates. 

—Joseph Durrell of Durrell & Rothier, Cincinnati, is dead. 

—The water in the Norwalk (Conn.) reservoirs is very low. 

—Wnm. De L. Boughton of Roosevelt & Boughton is on the way to Europe. 

—The Boston Mutual Life Association is a newcomer in the assessment 
ranks. 

—The Union of Buffalo has entered the agency of Frank A. Early at 
Chicago. 

—Louisiana has contributed $2,780,000 to the 1891 business of the Equit- 
able Life. 

—The Albany Insurance Company of Albany, N. Y., is doing business in 
Michigan. 

—Thirty-seven deaths from sunstroke in New York city in the week ending 
August I5. 

—J. T. Dargan, formerly of the firm of Dargan & Trezevant, Dallas, Tex., 
is in Europe. 

—A correspondent of The Alameda (Cak) News scores the Pacific Insur- 
ance Union. 

—-The losses by the Jacksonville fire on August 18 amount to $812,600 : 
insurance, $499,430. 

—The St. Paul German has reinsured the Mississippi business of the Equit- 
able Fire of that State. 

—A. A. Roberts of Dallas, Tex., has resigned his position as State agent of 
the Mutual Benefit Life. 

—A. Du Mont of Mobile succeeds E. J. Watkins as representative of the 
State Board of Louisiana, : 

—The Firemens Insurance Company of Newark has appointed H. G, Bal- 
kam inspector at Baltimore. 

—The capital of the Burlington Insurance Company of Burlington, Ia., has 
been increased to $300,000. 

—A Cincinnati agency has received a letter from a conscience stricken per- 
son who accuses himself of arson. 

—Lysander N. Paine has been chosen president of the Equitable Insurance 
Company of Provincetown, Mass. 

—The Underwriters Association of Birmingham, Ala., have adopted regu- 
lations concerning electric lighting. 

—Nelson & Carlile is the name of a new firm in Louisville. 
agents of the Fidelity and Casualty. 


They are city 


—A, O. Keller, for many years agent of the Teutonia Fire at Springfield, 
O., died in that city on the 13th iast. 

—Policy No, 179, issued in 1844 by the New England Mutual, was recently 
paid to the heirs of J. C. Proctor of Maine. 

—The Northwestern Live Stock Insurance Company of Minnesota has 
been authorized to do business in Michigan. 

—Arnold Marbury, as representative of the Southeastern Tariff Association, 
has completed the rerating of Greenville, S. C. 

—A leaflet has been issued by the Southeastern Tariff Association entitled 
“* Requirements for Construction of Fireproof Buildings (including St. Louis 
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board specifications).” It is intended fur general distribution by insurance 
agents among architects, builders and contractors. 

—The Maine insurance department is preparing a list of companies and 
agents licensed to transact business in that State. 

—William Alexander, secretary of the Equitable Life Assurance Society, is, 
we regret to hear, confined to his home by sickness, 

—Mutual companies will get the line of $350,000 on the Holyoke Envelope 
Company’s plant at Holyoke, Mass., on September 1. 

— Dwight S. Smith has been elected a director of the recently organized 
Michigan Mutual Fire Insurance Company of Lansing. 

— The John Hancock’s general agents and superintendents have been invited 
to view the new home of their company on: September 8. 

—Major Livingston Mims is increasing the business of the Greenwich so 
rapidly that he has abandoned his proposed European trip. 


—wW. E. Fenton has been admitted to the firm of Harmon & Co. of Oak- 
land, Cal. The name of the firm will be Harmon & Fenton. 

—The next bi-monthly meeting of the New Hampshire Life Underwriters 
Association will be held at Concord, winding up with a banquet. 

—The quarterly report of the executive committee of the Philadelphia Fire 
Underwriters Association shows that they have not been at all idle. 

—The appointment of Alfred E. Hatch as general manager fo. Maryland 
of the Pacific Mutual Life, is creating some surprise in view of his past career. 

—Captain Gideon E. Holloway, for the past thirteen years State manager 
of the United States Life for Connecticut, died at New London on August 19. 


—The Standard Insurance Directory for 1891 has been received at this 
office. Nothing more need be said of it than that it is one of the best of its 
kind, : 

—The Ohio Insurance Commissioner has refused to relicense the National 
Accident Association of Indianapolis and the National Accident Society of 
New York, 

—T. C, Timberlake, an experienced fire insurance agent, is to give a course 
of lectures on fire insurance to the students of Bryant & Stratton’s business 
college in Louisville. 

—The Young Mens Mutual Life Association of Cincinnati, O., has voted 
to change its charter, and by September 1 hopes to be working under a new 
and more liberal one. ; 

—The offices of-the Equitable Life in San Francisco will be located in the 
Crocker Building, corner of Market and Montgomery streets, upon the com- 
pletion of that building. 

—Schneiderhan & Ashley having declined to pay the $500 membership fee 
required by the Louisville local board, the non-intercourse rule has been 
enforced against the firm. 

—The Gleaner of Henderson, Ky., says: ‘* Bourbon county farmers have 
organized a $200,000 insurance company that will for $2 per $1000 insure 
against fire, wind and lightning.” 

—The Equitable Life Assurance Society has begun suit in the Supreme 
Court against the New York Steam Company to foreclose a mortgage of 
$200,000, made September 19, 1883. 

—J. T. McAllister of Atlanta, Ga., general agent of the American Em- 
ployers Liability Company, has closed a contract with the Augusta (Ga.) Elec- 
tric Railway Company on the basis of $110,000. 

—The fourteenth annual meeting of the Association of Fire Underwriters 
of Missouri, Kansas and Nebraska will be held at ‘‘ The Elms,” Excelsior 
Springs, Mo., on Tuesday, September 15, 1891. 


—Suits have been filed in the Circuit Court at Kansas City, Mo., to recover 
$33,387 from the Armstrong companies, being the insurance on a sugar mill 
in Ness county, Kan., that was burned in August last. 

—A. J. Roehner & Son and Dorshel & Hurtz were expelled from the 
Buffalo board. The latter firm returned and now the board is going for John 
J. Kellner and is having a monkey and parrot time generally, 

—The committee appointed by the New Orleans Board of Underwriters to 
devise some means by which the rules might be more stringently enforced, re- 
ported last Thursday night. The discussion on the report was very hot. 


—Vice-president General John Gill, James A. Gary and W. W. Spence, 
three Baltimore directors of the American Casualty Insurance and Security 
Company, have resigned and sold their stock to other Baltimoreans on account 
of differences with the New York directors as to methods of administration. 
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A. Leo Knott, John M. Litty and Edwin F, Abell have been elected as their 
successors, It is understood that Edward Austen will be elected vice-president. 


—The Vermont Life Underwriters Association attended the Bennington 
celebration last week. At its business meeting resolutions of confidence in 
the New York Life were passed. The next meeting will be held at St. 
Johnsbury. 


—The New Orleans Daily States, noticing The Insurance Year Book for 
1891, says of the two volumes ;: These books are invaluable to business men 
in every branch, and if kept in their library will be worth their weight in 
gold for future reference. 

—Gentlemen of the plate-glass underwriting profession, please remove your 
war from St. Louis. You cannot expect this city to go on forever without 
fires.— Western Insurance Review. Will our esteemed contemporary please 
explain what connection fires have with plate-glass insurance ? 


—Augusta Stiepel of St. Louis has brought suit against seven accident com- 
panies to recover $37,000, the amount for which her husband’s life was insured 
when he was killed, The circumstances surrounding the death are peculiar, 
and the companies believe themselves justified in contesting the case. 


—The Metropolitan Insurance Agency of 67 Liberty street, New York, 
J. M. Lewis, proprietor and licensed agent, collected and paid the tax of three 
per cent on $23,881 premiums on policies secured from non-admitted compa- 
nies to this State for the six months ending June 30, 1891. Only one other 
licensed agent has exceeded this amount. 


—A charter will be granted to the Advance Beneficial Life Association of 
the city of Philadelphia, for the alteration and amendment of its charter in 
accordance with the ‘‘ Corporation Amendinent Act of 1883.” The character 
and object of the desired alteration and amendment is the change of the cor- 
porate name of applicant to the ‘‘ Philadelphia Mutual Life Insurance Com 
pany.” 

—The London and Lancashire has made the following changes at its home 
office; F. W. P. Rutter, formerly assistant secretary, has been appointed sub- 
manager ; James Allan, resident secretary of the Dublin office, has been pro- 
moted to the position of assistant secretary of the home office ; Samuel Butler, 
formerly manager at Capetown, South Africa, succeeds Mr. Allan, with title 
of local manager. 

—Semi-annual reports for the six months ending fune 30, to the insurance 
department at Albany, have been filed by the following licensed brokers: 
Woodworth & Hamley, Buffalo, gross premiums charged the policyholders, 
$2664; three per cent tax thereon, $79.92; paid to fire’ patrol, nothing ; 
balance, $79.92. Worthington & Sill, Buffalo, gross premiums, $1,246.97 ; 
three per cent tax thereon, $37.41 ; paid to fire patrol, nothing. Wm. War- 
brick, New York, gross premiums, $22,071.76 ; three per cent tax thereon, 
$662.15 ; paid to fire patrol, $530.72 ; balance, $131.43. W. E. Lowe, New 
York, gross premiums, $1,832.68 ; three per cent tax thereon, $54.71: paid to 
patrol, $3.04; balance, $51.67. . J. Q. Aymar Williamson, New York, gross 
premiums, $38,999; three per cent tax thereon, $1,169.97; paid to fire 
patrol, $1,022.23 ; balance, $147.74. 

—J. P. Childs, secretary of the Mutual Fire Association of Toledo, O., in 
a letter to THE SPECTATOR speaks as follows in reference to the presenta- 
tion of his company’s statement in the advance report for 1891 of the Ohio 
Insurance Department : ‘‘ If you look on page 80 again in the Advance Insur- 
ance Report you will notice that it is simply the statement for 1889 on Janu- 
ary 1, 1890, and it does not represent the last statement of our company, 
which was filed January 1, 1891. It is true that on the right-hand page they 
have dated the report January 1, 1891, but in the case of the Mutual Fire 
they simply reported the 1890 statement instead of that for 1891.” Mr. 
Childs states that the admitted cash assets of the Mutual Fire Association, 
according to the sworn statement filed with the Ohio Insurance Department, 
were $10,481 instead of $1591.as printed in the report. This gives the com- 
pany a net surplus as of January 1, 1891, of $7805 instead of a deficit of 
$1085. We regret any misstatement that has been made in any of our publi- 
cations, including THE INSURANCE YEAR BOOK, about this company, and, 
in accordance with the above facts, gladly give space to Mr. Child’s explana- 
tion in order to set the company right before the insurance fraternity. 


AUTOMATIC SPRINKLER NOTES. 


—The Pacific Insurance Union approves the Lincoln fire pail. 

—The St. Louis board allows two Lincoln fire pails to take the place of a Bab- 
cock extinguisher. 

—W. C. Shaffer, Milwaukee, Wis., inventor of the sprinkler and fire alarm tha 
bears his name, exhibited each at the recent annual convention of the National As- 
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sociation of Fire Engineers, Springfield, Mass. These devices are now being 
handled by the Western Automatic Fire Service Company, Milwaukee, and are in 
very general use in that city and at other Western points. 


—The Dundee Water Power and Land Company of Passaic, N. J., has con- 
tracted to equip its large plant with the wet pipe system of the Neracher Automatic 
Sprinkler Company. his risk will require not less than 1000 heads of sprinklers. 
The particular tenant of the buildings of the Dundee Water Power and Loan 
Company is the Algonquin Company, manufacturers of woolen goods, whose name 
is familiar to fire insurance men as Jargeinsurants. F. G. Smith, the Eastern gen- 
eral agent of the Neracher Sprinkler Company, has within a few days past closed two 
large contracts to equip the Standard and Continental sugar refineries, owned by 
the American Sugar Refinery Company. This contract will embrace an equip- 
ment covering fully 5000 heads. 


—The Chicago agent of the Providence Steam and Gas Pipe Company, under 
date of August 11, writes as follows: ‘' Fire broke out about 8 o'clock last night in 
the head of one of the elevators of the Cereal Milling Company, owned by Douglas 
& Stuart, at Dearborn, Sixteenth street, in this city. A Grinnell sprinkler in the 
elevator head promptly opened, as well as three others on the outside, which put 
an end to the blaze. Two alarms. however, were turned in, and the bins were de- 
luded by the fire department. This occurrence demonstrates very conclusively 
what sprinklers can do in an oat meal factory, and Mr. Stuart is so well pleased 
with the work of our system that he has requested the writer to submit proposals 
at once for equipping their large ogt meal mills at Cedar Rapids,Ia. This isa 
Grinnell dry pipe system, consisting of a 3000 gallon pressure tank, and is divided 
into three dry pipe systems with steamer connection for each system." 


—The following is a copy of a letter recently received by the Neracher Sprinkler 
Company: ‘‘ Gentlemen—About 7 Pp. M. Saturday night, the 8th, a fire started in 
our boiler room with the automatic door to shavings vault open. The flames nat- 
urally were drawn toward the vault where they were promptly met by water from 
six sprinkler heads, and had the fire under control in a very short time. The 
newspapers put our loss at $500, but the same was practically nothing. Ten 
dollars would cover everything, including $6, the cost of replacing the heads. The 
automatic alarm sounded promptly and was distinct:y heard ata drug store one 
block from our factory, and the city alarm was promptly turned in, but the sprink- 
lers had the fire entirely out before the department arrived. We are now more 
convinced than ever that it isan impossibility to seriously damage a building 
equipped with your sprinklers, and wishing you much success, we are very respect- 
fully, Donnell, Kennedy & Son, Minneapolis, Minn.” 

—Certain charges as to cutting rates made by a Philadelphia sprinkler company, 
the Kane against the Neracher Company, printed in a contemporary, has brought 
out the following letter from the Neracher Company : 

‘*We do not propose to have this information swallowed by the public as if it 
were authentic. On the contrary, it is absolutely false, and if the Kane Automatic 
Fire Extinguisher Company think it wil! be eee for them to continue their false 
charges, we are prepared to give them all the notoriety they are evidently seeking.” 

Yours truly, 
FRED G. SMITH, Eastern Agent Neracher Sprinkler. 

No attempt to ‘‘ dodge an issue’ can be construed from the contents of Mr. 
Smith's letter, which calls upon Mr. Kane to step up with the gloves and answer 
an accusation of falsehood, or silently admit that he is what the Neracher man 
calls him. Severe and bloody controversies have started from the use of less in- 
tense and forceful language carelessly applied, and with the evidence that Mr. 
Smith means what he says, though he may see blood on the f?ce of the moon, and 
with assurance from the weather bureau that August will have some more very hot 
days, if all forecasts do not fail, there is going to be a rumpus in the sprinkler 
camp, or otherwise the bright and snappy Neracher general agent will by unani- 
mous vote of the sprinkler fraternity be accorded, ‘‘ cock of the wa'k.’’ Let us see 
whether Kane will have the temerity to knock off the chip which we now see on 
Smith's shoulder and earn the notoriety for himself and his sprinkler which the 
latter says the Philadelphia man is anxious to get. 


AGENCY APPOINTMENTS. 


—A. R. Witham, Cincinnati, O., agent for Continental. 

—J. A. Logan, Woodland, Cal., general agent for Fidelity Lfe. 

—Douglas B. Welpton, Omaha, Neb., special agent for the Royal. 

—George J. Sterndorf, Omaha, Neb., general agent for the Home Life. © 

—D. S, Munger & Company, Chicago, independent agents American of Boston. 








LLIANCE INSURANCE ASSOCIAT’N 


OF NEW YORK. 


Fire Insurance. Stock Company. 


JAMES YEREANCE, President, ARMSTRONG MALTBIE, Secretary 


Office, Cor. William and Cedar Sts., Mutual Life Building. 
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WORCESTER 
Chemical Compartment 
Fire Pail Co. 


MANUFACTURERS 
LINCOLN’S HERMETICALLY 
SEALED CHEMICAL FIRE PAIL. 
Pat. Dec. 16, 1890. 


Endorsed by underwriters and fire chiefs. 
Approved by New England Insurance 
Exchange, St. Louis Board Underwriters 
and Local Boards throughout the country 
Medals awarded wherever shown. 
Send for circulars, etc., to 


LEVI LINCOLN,Tr. 
WORCESTER, MASS. 
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Figency Wants. 


Unsurance Hdjusters. 











EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials “* Top contracts”’ if application is made at once. 
This section is particularly prosperous this season. . 





ANTED, BY A COMPETENT MAN, A POSITION 


as special agent in a first-class company, at present occupying similar position in 


a large company. Satisfactory reasons for changing. Address 
SPECIAL AGENT, 
Care of Tue Specraror. 





(oe LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 


Embracing Virginia, Tennessee, Georgia and Alabama, 


FLORIAN & MORRISON, Atlanta, Ga., Managers. 


Good agents wanted at once. Good contracts and territory given. Address as above. 





ANTED.—ORGANIZERS FOR A FRATERNAL 
Insurance Order, covering both Life and Accident. 

Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local organizers wanted in every city and town in the United States and Canada. Plan 
attractive, insurance reliable. 

Address (including personal reference), 

O. CORWIN SABIN, Sir Knight the Recorder, 


1420 New York Avenue, N. W., Washington, D, C. 





THE BEST SELLING LIFE INSURANCE CONTRACT 


——IsS THE-—— 


DIVIDEND ENDOWMENT POLICY 


——OF THE—— 


Home Life Insurance Co. of New York. 


No. 254 BROADWAY. 


CHAS. A. TOWNSEND, President. GEORGE E., IDE, Secretary, 


GEO. H. RIPLEY, Vice-President. WM. A. MARSHALL, Actuary, 





It is from date of issue entirely unrestricted as to residence or travel and 


after two years absolutely indisputable. 
For an agency, apply to 
W. A, NEWELL, General Manager, Western Dept., 


HoME INSURANCE BuILpING, CHICAGO. 





ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 








HY ANTICIPATE LIFE’S INCREASING HAZ- 

ard? Insure your life against loss by death, as you insure property against loss by 

fire. Tue Bankers Lire Association oF St. Pavut, Minn., issues policies on this plan, 

Its record for Ten Years has proved the plan a success. Losses paid $500,000. Guarantee 
Reserve Fund $250,000, For information regarding rates or surplus lines, address: 


Bankers Life Association, St. Paul, Minn. Russet. R. Dorr, President. 





H. ® HITCHCOCK, AKRON, ©. 
° INDEPENDENT ADJUSTER 


d see agents’ 





for companies only, and local underwriter. For list of comp 


list in Year Book. 
CORRESPONDENCE SOLICITED. 





A. W. HART, 


INDEPENDENT ADJUSTER 


Tyler Building, LOUISVILLE, KY. 





J W. LITHGOW, 
o 
ADJUSTER OF FIRE LOSSES FOR THE ASSURED, 


175 La Satie STREET, CHICAGO, ILL. 





DW. F. PHILBROOK, 
NORTHERN FIRE INSURANCE COMPANY, 
Office Rooms, 7 to 12 Martin Block, SIOUX CITY, IOWA. 
INDEPENDENT ADJUSTER OF FIRE LOSSES. 


Fifteen Years’ Experience. 








“The Hub” of Plate Glass Insurance. 


LARGEST ASSETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 
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Prominent Hgents and Brokers. 





EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
Correspondence solicited. 








States. 





T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin, Ample facilities for placing surplus lines in 
it le « Correspondence solicited. 


v P 











CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


. and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





G. HALL, 
* 150 BROADWAY, - - - NEW YORK. 


SURPLUS LINES A SPECIALTY. 








LFRED PAULL, 1160 MAIN STREET, WHEEL- 

ing, W. Va. General Insurance Agent and Broker. General Agent for the Rome 

Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 
Rutland, Vt. All applications for the above companies must be referred to this office. 

Also sole correspondent for Eastern business for the German Insurance Company, Pea- 
body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
patiy, Jefferson Insurance Company, American Insurance Company and Underwriters 
Insurance Company of Wheeling, West Virginia. 





E. LOWE, 66 PINE STREET, NEW YORK. 
e Established 1875. Contracts for Sprinkler Equipments, Lowest current rates, 
Correspondence with owners of mill property solicited, 





OHN I. COVINGTON, 
45 BROADWAY, - - - - = - 


INSURANCE BROKER, 
NEW YORK. 





ENRY O’KANE, COLUMBUS, OHIO, GENERAL 
Agent, Central Department, GUARDIAN AssURANCE CoMPANY OF LONDON, GREEN- 
wicH InsurANcE Company or New York. 





E. HATCHER & CO., STAUNTON, VA., 
* GENERAL INSURANCE AGENTS AND BROKERS, 





PLACING SURPLUS LINES A SPECIALTY. 


Correspondence solicited from first-class insurance companies and local agents. We can 






place any size line in twenty-four hours, 


NDERSON & STANTON, GENERAL INSURANCE 


Agents, 157 Broadway, N. Y. Correspondence solicited from responsible Agents. 










ARBEE & CASTLEMAN, MANAGERS SOUTHERN 
Department, Royal Insurance Company, Office at Louisville, Ky. 












OBERT SEDGWICK, 
GENERAL INSURANCE AGENT AND BROKER, 
Agent of Liverpool and London and Globe Ins. Co. 








45 WILLIAM STREET, - - - NEw YorkK. 
MARINE AND FIRE INSURANCE ON YACHTS A SPECIALTY. 
















Prominent Agents and Brokers at Chicago. 














Gro. W. MonTGomMEry. M. L, C. FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 














DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 

and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins, Co., Cin.; 

St. Paul F. and M, Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 















Estas.isuep A, D. 186s. 


A. LOWELL & CO., INSURANCE. 
. Room sce, 1&9 La Salle Street, Chicago, LI. 

















E. A. SHANKLIN. F. P. Eiwes. 
P. ELWES & CO., INSURANCE AGENTS AND 


Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, Ill. Special 
facilities for placing large lines on all classes of desirable property. 



















FIRE UNDERWRITER, 


196 La Salle Street, - - e - CIIICAGO, 























ESTABLISHED 1879. 
LATT, PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, 
Lines placed throughout United States in responsible Companies, 
Liberal Commission allowed Agents and Brokers. 
CORRESPONDENCE SOLICITED 





Metropolitan Insurance Agency, 
67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


First-Class Insurance Effected with Stock Companies, at current rates. 
LicENSED BY THE NEW YORK INSURANCE DEPARTMENT. 


Adjustment of Fire Losses on behalf of Insurance Companies given personal 
attention. 





M. DOWNING, 
INSURANCE BROKER, 
PLACING SURPLUS LINES EXCLUSIVELY. 
297 BULLITT BUILDING, PHILADELPHIA. 








SOLICITED WITH RESPONSIBLE AGENTS 
EVERYWHERE, 


CORRESPONDENCE 





Wm. C. Mai. 
AGILL & CHAMBERLIN, 


a Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 


J. H. CHamBeRr.in. 





S. W. Cor. La Salle and Madison Streets, - - + - - = «+= CHICAGO. 
HOMAS & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CUICAGO, - - - - - - ° ch x 





JOHN T. SWEETLAND. 
TELEPHONE, - - 1926. 


AMES A. MILLER & CO., FIRE INSURANCE 
Successors to Wm. G. McCormick & Co., Office, No. 169 and 171 La Salle Street 
Chicago. Ktpresenting Liverpool and London and Globe Insurance Co., England; 

Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; New Hampshire 
Insurance Co. of Manchester, N. H. 


JAMES A. MILLER. P. J. KERWIN. 





ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookery, Chicago. Reference, Chicago Nationa! Bank. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 
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iq J. STRAIGHT & CO., INSURANCE AGENTS, 


e No. 150 La Salle Street, Chicago. 





A. ALEXANDER, CHICAGO, ILL., 


. General Agent, Western Department (AccipENT BraANcH), 


FIDELITY AND CASUALTY CO. OF NEW YORK. 


Home Insurance BuILpinc. 





ENNO & SMITH, 
518 INSURANCE EXCHANGE, CHICAGO, ILL. 
Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 
throughout the West and Northwest. 
References :—Globe National Bank, Columbia National Bank and Bradstreets. 








T. H. Wepster. E, N. Witey. HoLGER DE Roope. C. P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington [Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 


Parp-up Caprrac, $1,000,000.00. Po.icyHoLpErRs Surp us, $1,500,000,00, 


H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 








INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 





Comte Cem oo oes ccctascnencdsdsedkesetsnesins $200,000.00 
ins 6ncc0 50 dens sendgebendes ankonesans 1,807,282.50 
eee Gs 5s cnnnindectGiue heriewsugetereses 536,714.41 
Agneta, JaMUary 1, 1B9E 2. cccevecesscccscccecese 2,543,996.91 


C. O. COLLMAN, President. HENRY BAIER, Vice-President. 
TD. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. - 





ESTABLISHED 1782. 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - - - - OVER $65,000,00c 


HEAD OFFICE FOR THE UNITED STATES: 


No. 67 WALL STREET, NEW YORK CITY. 


A. D. IRVING, Manager. E. B. CLARK, Asst. Manager 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH Is-— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 29 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 


D. E. Mucus, Secretary. 

OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 

Main Business Office, 405 California St., San Francisco, Cal, 





E, F. Spence, President. 


Capital (fully paid up) ........ceccccccccccccccccerevcveecces $200,000,00 
esi, DG, is ibis ss sabes We iides. enindavaes 354,189.70 
Losses in process of adjustment, and all other liabilities......... 145.189.14 
Surplus as regards policyholders. .........02+eeseseeeereeeeees 209,000.56 


Parks & Scuumarp, Gen’! Ag’ts, Dallas, Tex. A. W. Hart, Gen’l Ag’t, Louisville, Ky, 


Ho cer per Roope, General Agent, Chicago, Til 


FIRE INSURANCE ONLY. 


SPRING GARDEN INS. Co. 


OF PHILADELPHIA. 
FIFTY-SIXTH ANNUAL STATEMENT. 





CAPITAL, - - - - - - - - - $400,000.00 
RESERVE FOR ALL, LIABILITIES, - - - - = 612,202.95 
SURPLUS, - - - - - - - - - 349,072.83 
ASSETS, Dec. 31, 18go, - - - - - . $1,361,275.78 


W. G. WARDEN, President. 


CHARLES ROBERTS, Vice-President. G. B. ARMITAGE, Secretary, 
CLARENCE E. PORTER, Ass’t Sec’y. 


INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


HoME OFFICE, - CINCINNATI, OHIO. 
Commenced Business May, 1888, 
ASSETS, - . . * ° 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 


Issues the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents. 








HEAD OFFICE FOR U.S., 


LONDON & sion 
LANCASHIRE 57 and 59 William St., 
7 Tt NEW YORK. 
J. BEAVAN, - ia A - Manager, 
GEO. W. TAYLOR, - _ Assistant Manager. 


WESTERN DEPARTMENT. 
Jno. S. BELDEN, Manager, - Chicago, Il. 


PACIFIC COAST DEPARTMENT. ¢ 
Wa. MACDONALD, Mgr., San -Francisco, Cal, 








Liverpool, England. 


$114,690.00 ~ 





ee 
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A aici Mutual Accident Company, 


Girard Building, = - Philadelphia. 


ROBERT P. President. 


B. K. JAMISON, Treasurer. 


DECHERT, 
ROBERT SHEAN, Secretary. 


AGENTS WANTED. 


LIBERAL TERMS TO FIRST-CLASS MEN 


HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL, 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE. 


Gro. A. Moors, Pres’t. 
J. N. Paiton, » Woe. 


Gro. W. Beaver, Vice-Pres’t. 
Tuos. Bennet, Gen, Sup’t. 
F, Banp, Ass’t. Sup't. 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are Liable 
or the Debts of the Corporation, 


LIFE eg UPON APPROVED FORMS, 
CID a POLICIES ARE WORLD-WIDE AND Sear ee se. 
OW CASH RATES. NO ASSESSMENT 


Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


— OF— 


NEW YORK CITY. 





Reliable Agents who can secure good risks will bé given exclusive territory 
and ALLOWED A I.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 


Secretary and General Manager, 
280 Broadway, New York City 





—THE— 


EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 


Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gI and 93 Fifth Avenue, Pittsburgh, Pe. 





VANSVILLE INSURANCE COMPANY, 
EVANSVILLE, INDIANA 


Paid-up Capital, - - ~ - $250,000.00 
CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA, 
Patp-up CAPITAL, - in - - $200,000.00 
Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 


State of Indiana only. 
BENNETT & ODELL, Managers. 





A‘l Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH. 


Assets, as of Dec. 1st $127,983 


McCLURE, President. 
W. S. EDDY, Vice-President. 
Cc. L. JUDD, Treasurer, 
J. P. SHERIDAN, Secretary, 


HICAGO MUTUAL LIFE BENEFIT 
A ASSOCIATION. 
HOME OFFICE, Booms 602, 504, 506, 608 CHICAGO OPERA HOUSE BUILDING. 
18s3—1891. 


We 
‘ 





Total Losses Vaid to January Ist, 1891 $567,755.92 


OFFICERS. 
J. R. MASON, President and General Manager. 


R. DOM, Vice-President. F. G. DEGOYLER, Secretary. 
G. B. SHAW, Treasurer. 


_ LIBERAL TERMS GIVEN TO GOOD AGENTS. 


ENERAL AGENTS, SOLICITORS AND 


Brokers of Life, Fire and Accident Insurance. In order to place the STAR 
ACCIDENT COMPANY before you, we have decided to make a special offer, Write for 
information. ANNUAL REPORT, DECEMBER 31, 1890, OF 


The Mutual Accident Association of the Northwest, Chicago, Ill. 


Balance on hand December 31, 1889. 
Collected for Payment of Claims during the year 1890 
Collected for Payment of Claims during the year 1891 
Paid for Claims during the year 1890 





MEMBERSHIP IN CLASS A 

Mutual Accident Association of the Northwest. 
MEMBERSHIP IN CLASS AA 

Home Protection Aid Association. a 
Total Membership December 31, 1890............-.--14,130 


H. W. K. CUTTER, President. T. S. QUINCEY, Secretary and Treasurer 


Address all correspondence to Secretary, L. Box 155, Thicago. 





iiat states SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY. 


The Best Company! The Best Policy ! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary, 


96 BROADWAY, NEW YORK, 





CAPITAL, - - $100,000.00. 


ANDUSKY INSURANCE COMPANY, 
MANAGER’S OFFICE, TOLEDO, O, 
J.C. BONNER, Treas. F. K. HOGUE, Sec, and Man. 


Correspondence solicited. 


JOHN AMES, Jr., Pres. 
Agents wanted for Ohio. 








“FIRE £ MARINE 
PHILADELPHIA 
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VICTORY ! 


THE HOME LIFE INSURANCE C0.'S 


New Policy beats them all! 


If you want to succeed in writing Life Insurance take an 
agency for the Home and no other. 
For information as to terms and territory apply to 


R. A. W. BRUEHL & SON, Gen’! Agents, 


For Ohio, Indiana and Kentucky, 


82 West Third St., CINCINNATI, 0. 





COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON 





OFFICE : 


Cor. Pine & William Sts., 
NEW YorK. 





HE MANUFACTURERS MUTUAL 
FIRE ASSOCIATION OF AKRON, O. 


Epmunp F. Donanug, Secretary, 
Gro. T. Wuitmore, Treasurer. 


Frank A, SEIBERLING, President. 
R, H. Wricurt, Vice-President. 


THE NATIONAL MUTUAL FIRE ASSOCIATION OF AKRON, 0. 


A. M. Cote, President. Epmunp F, Donanug, Secretary. 
Geo. T. Wuitmore Vice-President. C. H. Parmer, Treasurer. 


INCORPORATED UNDER THE LAWS OF THE STATE OF OHIO, 


The incorporators and directors of the above associations, comprising some of the leading 
manufacturers of Akron, should be a sufficient guarantee to all persons desiring protection 
on the mutual plan of insurance. 

Aut Prorits REFUNDED ro RoLicyHOLpDERS. CORRESPONDENCE IxviTED From Repu 
raBLE AGENTS AND Brokers THROUGHOUT THE CouUNTRY. 





Nortu Storms, Pres. Joun Gi_perv, Vice-Pres. and Treas. Aaron M., Weit, Secy. 


RANKLIN INSURANCE COMPANY, 
OF EVANSVILLE INDIANA. 


AUTHORIZED CAPITAL, $500,000.00. 
CHARTERED 1851. 


Casu CAPITAL, $200,000.00. 
CHARTER PERPETUAL. 











ONTINENTAL INSURANCE COMP’Y 
OF NEW YORK CITY, 
Extract from statement made January Ist, 1891. 







EE ee. Te Se RTS, $1,000 ,000.00 
Reserves for insurance in force, etc 2,985, 328.79 
St PE addcteapbinsedserese .. 1,602,620.05 
Policyholders surplus. ..........--- .. 2,602,620.05 
RA RE RSA SE PRIS PONE LCE RRS Fe, 5,587 948.84 





SAFETY -FUND POLICIES ISSUED. 
F. C MOORE, President. 
CYRUS PECK, Vice-Pres’t and ‘ec'y. HENRY EVANS, 2d V. P. and Sec’y A. D. 
EDWARD LANNING, WM. A. HOLMAN, Assistant Secretaries, 
Main Office, 100 Broadway, New York, 


C. H. DUTCHER, Secretary Brooklyn Dept., Court and Montague Sts., Boosts, N.Y. 
‘ J McDONALD, Manager Western Department, Rialto Building, Chicago, Ill. 
% 







j. J. 
R. J. TAYLOR, Gen’l Adjuster. GEO. E. KLINE, Ass't to Gen'l Manager. 
D. B. WILSON, Manager Pacific Coast Department, 319 Pine Street, San Francisco, Cal. 


RESPONSIBLE AGENTS WANTED. 


NORTHERN 


ASSURANCE COMPANY 
OF LONDON, ENG. 
NEW YORK, MIDDLE STATES 
AND SOUTHERN DEPARTMENTS. 
38 PINE STREET, - - - NEW YORK. 
GEO. W. BABB, Jr, -  - - MANAGER. 


EW ENGLAND MUTUAL LIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 



























ASSETS, Dee. 31, 1891__....-..... ceeceee--- $21,102,654.30 
_______—_—_— eR RAE RAE SET TNS PEN ARRON 19,072, 124.16 
$2,030,530.14 





LIFE RATE ENDOWMENT policies are issued at the old life rate premium. 
Annual Cash distributions are paid upon all policies. 
Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benjy. F. Stevens, President. S. F. Trutt, Secretary. 
Jos. M. Giepens, Vice-President. Ws., B. Turner, Ass’t Sec'y 


ue UNDERWRITERS INS. CO., 


GEORGIA. 















ATLANTA, 





J. R. Nurtine, Secretary. 





Jort Hurt, President. 





EpwarpD A, SWAIN, Manager of Agencies, 


HE AMERICAN FIRE INSURANCECO. 


. OF PHILADELPHIA. 


Cath Cagltall.....ccceccoccscsese Jon mnnccnnccccnne coccce cs cocnns coccen cece sccses 
Re-Insurance Fund, and other Liabilities. .......-..-.-.--------------0++ ++ +++ 1,994,685.25 













Surplas, over aff Habiities.....c. ccccc conc ccccec cocces cocces coccosccosce cssce 455,708.82 
Dawes, JAMA 6; Biivccccancggescabesemenennvcstdeceezeonceneanl $2,950,394.07 






Office—Company’s Building, 308 and 310 Walnut Street. 


HE LONDON ASSURANCE CORP’N 


CHARTERED, A. D. 1720, 


LOCAL COMMITTEE, 


Cuas. M. Fry, Prest. Bank of New York. Gootp H. Repmonp, 6 Washington Sq., North 
Gustav AMSINCK, 148 Pearl Street. GeorGe Most, Mosle Bros., 52 Exchange PI. 
Cuares D. Dickey, Jr., Brown Bros, & Co. 

GEORGE H. MARKS, Manacer, 69 Wall Street, New York. 


TATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS. 



























A. G. BULLOCK, - . President 
DEBE 2.0 c vee poccesccencorsnccnessnsesccves cossccosecconscsesosevecosesecesenes $6,396,572.16 
Linbilities .... 22. 22. -nccncccccccccccnccccsesee -cccwersescccsceccceecccsses == $y49Oy 314.42 
BSerplas 2.2. noc ceececce case ccencocccccceces cnc ccceccccsseesenesseccsecsosecs $906,257.74 






Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent 189 BRoADWAy, NEw York. 


The American Watchman’s 
TIME DETECTOR, 















The most approved system for night watchmen. 
Send for descriptive circular to J, S. Morse, 
Supt., or call at the office, 234-5 Broadway, N.Y. 
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THE MUTUAL BENEFII 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 





AMZI DODD, - - - = - President. 
ASSETS (Market Values) Jan. 1, 1891........645 os eeeeeee $46,997,.422.34 
LIABILITIES, N. Y. and Mass. Standard..............+. 43,566, 147.74 
ERAT OEY Pree ee ee eee ee eee Tere 3,431,274.69 
SURPLUS, by former N. Y. Standard (Am. Ex. 4% per 

a ME TEEPE LCL EEE Te 5,932,822.69 





POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF LAPSE the policy is CONTINUED IN FORCE as long as its value will 
pay for; or, if preferred, a paid-up policy for its full value is issued in exchange. 

After the second year, policies are INCONTESTABLE, except as against inten- 
tional fraud, AND ALL RESTRICTIONS AS TO RESIDENCE, TRAVEL OR OCCUPA- 
TION ARE REMOVED. 

Cas LOANS are made to the extent of 50 per cent of the reserve value, where 
valid assignments of the policies can be made as collateral security. 

LOSSES paid immediately upon completior and approval of proofs. 


ONE PAYMENT OF $15.00 


Or $4.00 quarterly, pays for $5000 








insurance with all the indemnities 
for one year. ‘The easiest Accident 
Company for which to write busi- 
ness, is the oldest and _ strongest, 
Tue Unitep States Mutuat Acci- 


DENT ASSOCIATION, 320, 322 and 324 


Broadway, New York. 








CHARLES B. PERT, = JAMES R. PITCHER, 
President. Sec'y and Gen. Mer. 


UNDERWRITERS AGENCY. 


EsTARLISHED 1864. 
HANOVER & CITIZENS 
FIRE INSURANCE COMPANIES, 


Agencies in all the Principal Cities of the 
Western and Southern States. 


A. STODDART, General Agent, 
New YORK. 


34 NASSAU STREET, 








FIFTY-SEVENTH ANNUAL STATEMENT OF THE 


BRITISH AMERICA ASSURANCE (C0. 


TORONTC, CANADA, 
December 31, 1890. UNITED STATES BRANCH. 


The Assets of the Company held in the United States are as follows: 
pte 


r Value. Market Value, 








I as oo oe ant admetieinaenmnniiveyes’ $51,011.08 
NN EEE OLD LET ED 92,546.63 
Oe ee , DORON go cecwcncceucaenubeccdsenesedas $275,000.00 341,000.00 
PEt NE NIA COU GOW oa vcncccconewecses oceucencesecses ,000. 35,100.00 
Ohio State bonds, 3 per cent --....-. 100,000.00 101,000.00 
Georgia State bonds, 4% per cent. - 25,000.00 26,250 00 
City of Toronto bonds, 4 per cent--- ---- 50,125.00 51,127.45 
City of Richmond bonds, 4 per cent.......-......--.------------ 25,000.00 25,000.00 
Chicago and Northwestern Railway stock, 6 per cent...........-- 10,000.00 10,500.00 
Chicago and Northwestern Railway bonds, 5 per cent --.....-.-.. 20,000.00 21,200.00 
Burlington, Cedar Rapids and N. Railway bonds, 5 per cent.._.-- 10,000.00 9,600 00 
Chicago, Burlington and Quincy Railway bonds, 5 per cent. --..-- 33,000.00 32,670.00 
N. Y. and West Shore Railway Ist mortgage bonds, 4 per cent.... 50,000.00 50,000.00 
Interest due on U, S. bonds and railway stocks -...-.......------ 7,212.50 
| __  S r $854,217.61 
LIABILITIES: 

OLDE LL REALE AE OMELET ATER EERIE $11,648.52 
ee SS EE See ee es Reo a eee ae eee 29,304.65 
Commissions and Return Premiums due Agents_-......_.......-.......-....-.... 2.07956 
Nn Nicci cccaunvecvanescdode. devbkbins odbeucsuntcadswmesnanegne 

SESE SLL SAAS RAN AOE. ER TOT OE ------ $451,984.24 


T 
NET SURPLUS 
JOHN MORISON, Governor. 


Agricultural Insurance Co., 


WATERTOWN, N. Y. 
Statement, January Ist, 1891. 


$402,233.37 
JOHN LEYS, Deputy Governor. 


PPD a RE a En: Ed. eee em $500,000.00 
Net Assets (to protect Policyholders)............. 2,226,598.86 
Net Surplus to Policyholders............. 854,181.09 
Net Surplus to Stockholders............. 354,181.09 


STRONGEST AND LARGEST COMPANY doing an exclusive 
5 Dwelling Business in the United States. 


This Company Issues Fire and Lightning and Tornado Policies. 
DEPARTMENTS: 

C. Patterson & Son, 71 Wall street, New York, general agents for Eastern 
New York, Eastern Pennsylvania, Connecticut, New Jersey; D. A. Clark, 
Baltimore, Md., general agent for Southern Pennsylvania, Maryland, West 
Virginia, Delaware and the District of Columbia; Geo. D. Pleasants & Son, 
Richmond, Va., state agents for Virginia; A. H. Darrow, Chicago, IIL, 
general agent for Illinois, Michigan, Indiana, Iowa, Kansas, Nebraska, Colo- 
rado, Missouri, Wisconsin and Minnesota; J. R. Hawthorne, Cleveland, O., 
general agent for Ohio and Kentucky; Hutchinson & Mann, San Francisco, 
Cal., general agents for California, Washington Territory, Utah and Mon- 
tana; J. Flynn, Toronto, chief agent for Western Canada; Dewey & Brock- 
man, Brockville, general agents for Eastern Canada. 








‘THB 


Wasntneton Lire Insurance Co. 


OF NEW YORK. 


W. A. BREWER, Jr., President. 
WM. HAXTUN, Vice-Pres’t and Sec’y. 








ASSETS, - - - $10,500,000 

The Combination Bond of the Washington guarantees to the holder of a 
$1000 Bond $1500 at maturity and survivorship dividends, A Bond for 
$5000 is a contract for $7500. A Bond for $10,000 is a contract for $15,000. 
A strong, simple and inexpensive provision guaranteeing INSURANCE, a 
CAPITAL SUM and AN ESTATE. The entire value payable in cash in 
one sum at the end of the term, if desired. 

The Policies of the Washington are incontestable, residence and travel 
unrestricted. Address, 


E. S. FRENCH, Sup’t of Agencies, 
21 Cortlandt Street, - - = = NEW YORK CITY. 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 








After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 
Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 
NSURANCE SOLICITORS. 


ACCIDENT INSURANCE AND HEALTH INSURANCE. 
Goov TERMS. 








Goop TERRITORY. 
Address, 


EITHER OR BOTH. 


ARTHUR L. BUSH, Sec., 


Send for Prospectus. WESTFIELD, MAss+ 





——THE— 
EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 


Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gt and g3 Fifth Avenue, Pittsburgh, Pa. 


eS ACCIDENT 


INDEMNITY Co. oF GENEVA, N. Y. 
ABSTR ACT OF FourTH “i AL REPORT, JANUARY 1st, 1891. 





Policies Issued - an 1887 a ciaeelaia islet dealin 4 | Policies Issued i BP Bdccbtusnenes 14,958 
di ea | ALTOS | __ __ eS 22,660 
ACTUAL ASSETS. 
NN $50,000.00 
a A a a 46,479.96 $96,479.96 
Premiums in Process of Collection ...............2cccccecee-seee $15,086.00 
Office Furniture and Fixtures, etc....................0-<-----.- 2,340.89 17,426.89 
i cachinsenices £dsnswevachecscioeeanle ditetpetalnincacah ett taeda tugs te i $113,906.85 
LIABILITIES. 
Bilis eutetasding other than: GREE. ....... ...2.nccncccceseice -soccecerccsseneses $399.43 
Se Te SUE Gn MEPNIUNE go. can cn tscness snsnedeusiensedesmveestedenuen 855.00 
Claims resisted ........------0+---+2+++ s--0r--+00-70+2>: Miisnividiacepnwasveigutl NONE 
Total Claims paid Oe Pi iun<cadouineSintngiasheccnncisesenghiberneiesertackad 1494 
ic pines tadinde wibtwwciintnige eueecaeedadtanemaeeaaae cette 3170 
Zutel eneeet of Cipkens gall 86 TID ik... cic cccncecwcmccccsitncccdvetcsutesd $50,014.44 
True copy of items from our books. . D. CHASE, Secretary. 
Sworn to before me this 15th day of January, 1891. Cuas. S. Burratt, Notary. 





VANSVILLE INSURANCE COMPANY, 
EVANSVILLE, INDIANA. 


Paid-up Capital, - ~ i” - $250,000.00 
CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA. 


Parp-uP CAPITAL, - - - - - $200,000.00 


—_—, 





Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 
State of Indiana only. 


BENNETT & ODELL, Managers, 








Henry G. Harpy, Treasurer. 
W. K. Know tes, M. D., Surgeon. 


INS. CO., 


Henry E. Turner, Prest. 
Hucu Browns, General Manager. 


HE ATLAS ACCIDENT 


OF BOSTON. 


Home Office, - - - No. 186 Devonshire Street. 


Issues the most liberal policies for all classes, giving the largest benefits 
at the lowest cost. 
Examine our plans and judge for yourself. 
Good territory and opportunities to successful Agents, 
Address, GENERAL MANAGER, 


P. O. Box No. 1549. Boston, MAss. 


HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 


OrGaAnizeD 1868. 


LIFE and ACCIDENT INSURANCE. 


Geo. A. “— % Pres’t. 
J. N. Patron, Sec’ ay 





Gero. W. Braver, Vice-Pres’t. 
Tuos. Bennet, Gen, Sup’t. 
. F. Banp, Ass’t. *Sup’ ‘y 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE roe UPON APPROVED FORMS. 


a ty ARE WORLD-WIDE AND DareneEe. 
W CASH RATES. NO ASSESSMENT 





ies el SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 
—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Company ! The Best Policy ! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary. 


g6 BROADWAY, NEW YORK, 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


—oFr— 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A J.LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 





ENERAL AGENTS, SOLICITORS AND 


Brokers of Life, Fire and Accident Insurance. In order to place the STAR 
ACCIDENT COMPANY before you, we have decided to make a special offer. Write for 
information. ANNUAL REPORT, DECEMBER 31, 1890, OF 


The Mutual Accident Association of the Northwest, Chicago, a 


Balance on hand December 31, 1 
Collected for Payment of Claims eine SE Bicsccaneccesocensnnsussanee 
Collected for Payment of Claims during the year 1891. ........- <pantereta ae 
Paid for Claims during the year 
Be ot breed, once codes cccce cae suecbc cess cnsocecocccces coccececcces coescosese 
MEMBERSHIP IN CLASS A.. # 
Mutual Accident Association of the Northwest. 
MEMBERSHIP IN CLASS AA ...........-..-------- 
Home Protection Aid Association. 
Total Membership December 31, 1890..........---.-- 


H.W. K. tah $5 President. . S. QUINCEY, Secretary and Treasurer: 
Se ee emnwtanat L. Box 186, Chicago. 
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THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 


The First and Only American Liability Company. 



















Vice-President : 
JOHN I. TUCKER, 


President: 
TONATHAN H. CRANE. 










Secretary and Gen'l Manager: 
JOHN MACRAE. 


Treasurer : 


JAMES BOWNE. 








MUTUAL STOCK COMPANY. | 
_ CAPITAL, $200,000. Participation in Profits. 
AGENCIES: 


Generac WestTERN Department: CHAMBER OF wet meg * mend B’L’D’G, CHICAGO. 
EDWARD E. SCRIBNER, Resident M. 
Oo ; BOSTON. 


New EnGianp DEeparTMENT: 30 NGRESS STRE 
CHARLES W. HOLDEN, Resident Mana, ager: 
Soutu-EasTern DepartTMeNT: 18 SOUTH SEVENTH STRE PHILADELPHIA, 
HORACE A. REEVES, General Agent. 
MICHIGAN,.—H. C. Megan, re Hammond Building, Detroit. 
ENTUCKY.—Moore. Ly any & McAtTEez, Louisville, 
ALABAMA.—R., F. Man y, Reakahan Trust. and Savings Co 
MARYLAND.—GeEo Coate & Son, Baltimore, 
McALuisTEerR, 27% Whitehall Street, Atlanta, 


INCORPORATED 18382. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
_ Orrice, 110 South Fourth St. 





GEORGIA.—James T. 








Cash Capital, - - - - ~ - $400,000.00 
Assets, Jan. 1, 1891,- - - - - 901,253.74 
Net Surplus. - ~ - - ~ - 1 69,098.02 


JAMES N. STONE, President. 
CHARLES R. PECK, Sec. and Tres. 


THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CO. 


OF AMERICA. 
Ilome Orrick, NEWARK, N. J. 


JACOB NAYLOR, Vice-President. 
FRANK M. CRITTENDEN, Ass’t Sec. 





JOIN F. DRYDEN, - . - - - - PRESIDENT. 
Sa. oxkespblencdesnDavestedsuvvnwescus$00tbe eeesoe ehesanwneietinabeidad $5,084,895.02 
igi dacintickkentharnnd ecuRiwntesen avbsngendiceqeoretmcstaeneKeeis 1,343,874.02 
PE i idavdinsie avccns cnnsudkeaetgutonsinwdeins aepenadwreineeceoewenek 5,821,652.00 


811,000 POLICIES ISSUED DURING 1890. 
$1,749,713 PAID IN DEATH CLAIMS DURING 1890. 


It has issued nearly 4,000,000 of policies, and the total death claims paid 
amount to $6,952,046.00. Reliable agents wanted. 


ONTINENTAL INSURANCE COMP’Y 
OF NEW YORK CITY, 
Extract from statement made January Ist, 1891. 


I Sis ccense osccuiccsmsetunnecdbeetees wesces cecsuseeee $1,000,000.00 
eserves for insurance in force, etc.-....--.------------------+-- 2,985,328.79 
eric teh cn ptacaddebereeietennabedddctiektakennniakie 1,602,620.05 
2,602,620.05 

5,587,948.84 





INL, .cnnanhnnqnguetisanissasdacedensnreseucuuannen 
SEEIIHED NN inicintht curio dintnetintanenesbenmmncieneemeeinainnsednes 


SAFETY FUND POLICIES ISSUED. 
F. C MOORE, President. 


CYRUS PECK, Vice-Pres’t and Sec’y. HENRY EVANS, 2d V. P. and Sec’y A, D. 
EDWARD LANNING, WM. A. HOLMAN, Assistant Secretaries, 


Main Office, 100 Broadway, New York, 


C. H. DUTCHER, Secretary Brooklyn Dept., Court and Montague Sts., Brooklyn, N. Y. 
i 4 I McDONALD, Manager Western Department, Rialto Building, Chicago, Th. 

, are Gen’! Adjuster. GEO. E. KLINE, Ass’t to Gen’l Manager. 
D. LSON’, Manager Pacific Coast Department, 319 Pine Street, San Francisco, Cal 


RESPONSIBLE AGENTS WANTED. 
INCORPORATED A. D, 1804. 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 
FIRE INSURANCE EXCLUSIVELY. 


CAPITAL, ~ - $250,000 
Losses Paid since Organization, ~ 15,860,810 


"e, Ss, S, HOLLINSHEAD, President, 





E. R, DANNELS, Secretary. 











aoa INSURANCE COMPANY 


OF BROOKLYN, N. Y. 






‘nsures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning 









NEW YORK OFFICES, 195 BROADWAY. 
CASH CAPITAL, $1,000,000. 














Gross .Assets, December ‘31, 1890... pedal delete Cateda cies - - $5,098,315.04 
J se eee i tehsalecatacaigaeis Maidnveeunie nesta winasniiekawee i pishesteedeconsnests 3,444,610.66 


Se I I Sood oc hintenbbde mene ccuetiemed $1, 650 3, 704. 42 
Losses Paip Since ORGANIZATION, $39,633,332.79. 




















ENN M UTUAL LIFE INSURANCE Co. 
OF PHILADELPHIA. 
Office, Nos, 921 and 923 Chestnut Street. 
INCORPORATED IN 1847. ASSETS, $12,600,259 
PURELY MUTUAL 

















Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the ry Endowment Policies 
t 


issued at Life 















EDWARD M. NEEDLES, Presipenrt. 
H. S. Srepnens, Vice-President. Henry G. 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 13 Park Row, N. Y. 































Brown, Secretary. 





D. E. Mixes, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 


E. F. Spence, President. 


Capital (fully paid up) .....ccsccccccccccccccscccsreveccocees $200,000,00 
Assets, January 1, 1891......cccsccccccsccceccece sosssscees 354,189.70 
Losses in process of adjustment, and all other liabilities......... 145,189.14 
Surplus as regards policyholders..........++..++. odeereseeees 209,000.56 


A. W. Hart, Gen’! Ag’t, Louisville, Ky. 


Ho.ceEr DE Roopr, General Agent, Chicago, Ill 


Parks & Scuumarp, Gen’! Ag’ts, Dallas, Tex. 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


160 BROADWAY, NEW YORK. 
Cash Capital...... CRM RARE ee TR ae ee se $1,000,000 
BONDSMEN SUPERSEDED. 


Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings. 
RESIDENT TRUSTEES, NEW YORK. 


Wm. A. Wheelock, +Wm. Dowd, d; W. Pinchot, M. W. s Cospes, 

F. W. Vanderbilt, 4Elihu Root, Geo. F. Victor, i L. Trenholm, 
Wm. B. Leonard, Henry B. Plant, A. H. Barney, H. Ludington, 
John J. Knox, ohn H. Inman, L. W. Winchester, Feet B. Erhardt, 
Cornelius N. Bliss, - D. Ripley, W. S. Gurnee, Walter S. Johnston, 
Henry H. Cook, . N. Hazard, pa A. Hayden, + A.N cCall, 
Wn. B. Kendall, CL. Tiffany, illis S. Paine, . D. Lyman, 
Thos. C, Platt, E. F. Browning, John J. McCook, Geo. S$. Edgell. 


WM. L. TRENHOLM Pres, 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IsS-— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS- LIFE ASSURANCE SOCIETY, 


Home Office, 29 Broadway, N. Y. 
WM. E. STEVENS,{Sec. SHEPPARD HOMANS, Pres. 


HENRY D. LYMAN, Vice-Pres. 















